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Independent Auditors’ Report

To the Members of
Tata Housing Development Company Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Tata Housing Development Company
Limited (“the Company”), which comprise the standalone balance sheet as at 31 March 2019, and
the standalone statement of profit and loss (including other comprehensive income), standalone
statement of changes in equity and standalone statement of cash flows for the year then ended, and
notes to the standalone financial statements, inciuding a summary of the significant accounting
policies and other explanatory information (herewith referred to as “The standalone financial
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Aect, 2013
(“Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2019,
and loss and other comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. [f, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.
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BSR&Co.LLP

Independent Auditors’ Report (Continued)
Tata Housing Development Company Limited

Management's Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, loss and other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS}) specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directots are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, maiters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether dve to frand or error, and to issve an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misreptresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial siatements in place and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Independent Auditors’ Report (Continued)
Tata Housing Development Company Limited

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (Continued)

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or condilions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Gur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

2 Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

I.  As required by the Companies (Auditors’ Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of section 143 (11) of the Act, we give in the “Annexure A™ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under section 133 of the Act.

#oe
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Independent Auditors’ Report (Continued)
Tata Housing Development Company Limited

Report on Other Legal and Regulatory Requirements (Continued)

e) On the basis of the written representations received from the directors as on 31 March
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2019 from being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

3. With respect to the olher matters to be included in the Auditors” Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at 31 March 2019 on its
financial position in its standalone financial statements - Refer Note 33 to the standalone
financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

i, There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.  The disclosures in thie consolidated financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 o 30
December 2016 have not been made in the financial statements since they do not pertain
to the financial year ended 31 March 2019.

4. With respect to the matter to be included in the Auditors’ Report under section 197(16):

In cur opinion and according to the information and explanations given to us, the remuneration
paid by the company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act. The remuneration paid to any director is not in excess of the limit
laid down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed
other details under Section 197(16) which are required to be commented upon by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Joap=g

Himanshu Chapsey
Mumbai Partner
g May 2019 Membership Neo: 105731
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Tata Housing Development Company Limited
Annexure A to the Independent Auditors’ Report — 31 March 2019

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members
of the Company on the standalone [nd AS financial statements for the year ended 31 March 2019,
we report the following:

()

(i)

(iii)

{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets
by which the fixed assets are verified by the management according to a programme
designed to cover all the items over one year. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the
nature of its assets. In accordance with the policy, the Company has physically
verified all its fixed assets during the year and no discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
which are frechold as disclosed in Note 3 to the standalone Ind AS financial
statements, are held in the name of the Company as at balance sheet date, except the

following:
Land / No of Grossblock  Net block Remarks
Building cases (RsinCr} (RsinCr)
Office space al 1 227 1.20  Conveyance deed yei 1o be executed
Eruchshaw in the name of the Company for the
building, purchase of office space as per
Mumbai agreement dated 23 November
1999

The inventory comprising of construction materials, construction work-in-progress and
finished goods, except for stocks lying with third parties, has been physically verified by the
management during the year. In our opinion, the frequency of such verification is reasonable.
In respect of stocks lying with third parties at the year-end, written confirmations have been
obtained. No discrepancies were noticed on verification between the physical stocks and the
book records.

The Company has granted unsecured loans to twelve companies and two body corporates
covered in the register maintained under Section 189 of the Companies Act, 2013 (‘the
Act’). The Company has not granted any loans, secured or unsecured, to firms, limited
liability partnerships or other parties covered in the register required to be maintained under
Section 189 of the Act.

(a) According to the information and explanation given to us and based on the audit
procedures conducted by us, we are of the opinion that the rate of interest and other
terms and conditions on which the unsecured loans has been granted to companies and
body corporates listed in the register maintained under Section 189 of the Act were
not, prima facie, prejudicial to the interest of the Company.

{b)  According to the information and explanation given to us, the unsecured loans granted
to ten companies and two body corporate and interest thereon are repayable on
demand. The Company has not demanded payment of principal and interest thereon
and accordingly, the provision relaling o regularity of payment of principal and
interest is not applicable. The Company has also given unsecured loans to two
companies which are repayable on completion of the projects/ availability of surplus
cash in those entities. The provisions of clause 3 (iii) (b) of the Order are not applicable
to the aforesaid loans as the projects are still under progress/ do not have surplus cash.
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Tata Housing Development Company Limited
Annexure A fo the Independent Auditors’ Report — 31 March 2019 (Continued)

(iv)

(v)

(vi)

(vii)

(viii)

(¢) In view of our comments in clause (b) above, the provision of para iii (b) of the order
are not applicable.

In our opinion and according to the information and explanation given to us, the Company
has complied with the provisions of Section 185 of the Act in respect of loans and guarantees
covered by the said section. According to the information and explanations given to us, the
provisions of Section 186 of the Act in respect of the loans given, guarantees given or
securities provided are not applicable to the Company, since it is covered as a Company
engaged in business of providing infrastructural facilities. According to the information and
explanations given to us, the Company has complied with the provisions of Section 186 of
the Act in respect of the investments made during the year.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted deposits as per the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the rules
framed thereunder. Accordingly, paragraph 3 (v) of the Order is not applicable to the
Company.

We have broadly reviewed the books of accounts maintained by the Company pursuant to
the rules prescribed by the Central Government for the maintenance of cost records under
Section 148(1) of the Act and are of the opinion that prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed
examination of the records.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the
books of account in respect of undisputed statutory dues including Provident fund,
Employees® State Insurance, Goods and Services Tax and other material statutory
dues have been regularly deposited during the year with the appropriate authorities.
However, in respect Goods and Service tax for one of the region there are delays
ranging upto § months. As explained to us, the Company did not have any dues on
account of Wealth tax and Duty of customs.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employees’ State Insurance, Profession lax,
Income tax, Goods and Service tax, Cess and other material statutory dues were in
arrears as at 31 March 2019 for a period of more than six months from the date they
became payable except Goods and Services tax for one of the region amounting to
Rs. 22,000 which remains for a period exceeding six months at year end.

(c) According to the information and explanations given to us, there are no dues of
Income-tax and Goods and Service tax as at 31 March 2019, which have not been
deposited with the appropriate authorities on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans to banks or dues to debenture holders. The Company
does not have any loans or borrowings from government and financial mstitutions during
the year.
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Tata Housing Development Company Limited
Annexure A to the Independent Auditors’ Report — 31 March 2019 (Continued)

(ix)

()

(xi)

(xii)

(xiii}

(xiv)

(xv)

(xvi)

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised any moneys by way of initial public
offer or further public offer (including debt instruments) during the year. In our opinion and
according to the information and explanations given to us, the term loans taken by the
Company have been applied for the purpose for which they are raised.

During the course of our examination of the books and records of the Company, carri¢d out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the management.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has paid / provided for managerial remuneration
in accordance with the requisite approvals mandated by the provisions of Section 197 read
with Schedule V to the Act.

[n our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
paragraph 3 (xii) of the Order is not applicable to the Company.

1n our opinion and according to the information and explanations given to us, the Company
has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been
disclosed in the standalone Ind AS financial statements as required by Indian Accounting
Standard (Ind AS) 24, Related Party Lisclosures specified under Section 133 of the Act, read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any private
placement of equity shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3 (xv) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No : 101248W/W-100022

Himanshu Chapsey

Mumbai Partner
$ May 2019 Membership No: 105731
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Tata Housing Development Company Limited
Annexure B to the Independent Auditors’ Report — 31 March 2019

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Tata Housing
Development Company Limited (“the Company”) as of 31 March 2019 in conjunction with our audit
of the standalone Ind AS financial statements of the Company for the year ended on that date.

Opinion

We have audited the internal financial controls with reference to financial statements of Tata Housing
Development Company Limited (“the Company™) as of 31 March 2019 in conjunction with our audit
of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at
31 March 2019, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control staled in the Guidance Note. These responsibilitics include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act”),

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and whether such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the standalone financial statements, wheiher due to fraud or
error.
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Tata Housing Development Company Limited
Annexure B to the Independent Auditors’ Report — 31 March 2019 (Continued)

Auditors’ Responsibility (Continued)

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements,

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; {2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Foienpies

Himanshu Chapsey
Mumbai Partner
§ May 2019 Membership No: 105731



I'ata Housing Development Company Limited
Standulone Babaee Sheet
whoat 3 Morck 2004

Cuneney m I Ruppes
(T in croresy

Particulars Nobe

Ne 31 Maveh 2009 31 March MK
ASSETS
Mon=Current Assets
Praperiy, plani and equipment 3ta) 7.98 899
Capital work-tn-progress - oM
Imangible assets Mh) 217 276
Financial assels
i Investments Hal 75,506 54900
il Loans 4k} 035,49 38334
iii Other financial assels dic) 4,12 832
Income-1ax assels {net} [ 812 55.00
Delerred tax assets {net} 6 21901 .
Cther non-currenl assets 5 98.19 11930
‘Total Non-Curremt Assets 2,144.64 1.13172
Current Asscls
Tnventones 7 3,650.21 334712
Financial assels
i Tnvestments 8(a) 0.24 a2
ii, Trade receivables & 48,23 129 31
iii. Cash and cash equivalents 8{c) 25.18 20.87
iv Bank balances other than (ii7) above B(d) - 1.50
v Loans Be) 581.79 67364
vi. Other financial assels 8(1) 63.92 283.25
Other current assets 9 181.94 200.98
Total Current Assets 4,551.53 4.662.91
Taotal Assets 6,701 5784 63
EQUITY AND LIARILITIES
EQUITY
Equity share capital 10 730,15 405,38
Other equity - il 1.604.12 1,106.98
Total Equity 2.334.27 151236
LIABILITIES

Naon-Current Linbilities
Financial liabilities

i, Bomoswinps 1Ma) 800,10 1,149 91
ii- Trade payables 124h)

a. Dues of micro and small enterprises - -

b Qthers 10,74 13.94
i Other financial liabilities 12{¢) 3%.158 30.15
Provisions 13 041 .96
Deferred tax Jiabilities (net) 6 - 3412
Qther non-curren liabilities 14 199.29 -
Total Non-Currvent Liabilities 1.049.6% I_,%Z‘).DS

Cuarrent Liabilitica
Financial liabililies

i. Borrowings 15{a} 1,110.61 1,500.97
ii. Trade pryables 15(b)

a. Dues of micro and small enterprises - -

b. Others 884.12 23508
iii. Other financial liabilities 15(c) 517.43 260157
Provisions 16 96.48 91,59
Other curvent liabilities V7 707.32 362,75
Current tax liabilities {net) [ .23 223
Total Current Liabilitics 3.318.21 3.053.19
Total Liabilitics 4.367.00 428227
Total Equlty and Liabilities 670217 5.704.63
Summary of signiticant accounting policies 2

The accompanying noles 1 to 49 arc an integral part of the standalone financial statements

ForBSR & Co LLP For and on behalf of the Board of Directors of
Chartered accountants Tatq Housing Development Company Limited

Firm's Registration No: 10124 8W/W. 100022 j CIN: U43300MH 1942PLCO03573
il
W“%{ /l Ao af

UQM‘

Himanshu Chagpsey S. Santhanakrishnan Sanjay Dutt
Partner Director Munaging Director
Membership No: 105731 DIN No. 00032049 _DIN Mo~ 05251074
— _\:ﬁ_‘-%
BL—LA.J . =
e

a—T =

Ritesh kamlar
Mace: Mumba Place: Mumbai Conpany Seerciar®
Date: 8 May 2019 Date: 8 May 2019 Membership Mo A2013d
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Tata Housing Development Company Limited

Statement of Standalone profit and loss
for the vear etded 31 March 2019

Cwreney in Indian Ruppes

{T in crores)

Particulars Note Year Ended Year Ended
No 31 March 2019 31 March 2018
INCOME
Revenue from Operations 18 1,188.84 348.76
Other Income 19 218.85 184.26
Total lncome 1,407.69 533.12
EXPENSES
Cost of Sales 20 T14.28 269.13
Employce Benefits Expenses 21 66.77 6300
Finance Costs 22 226.11 167.81
Deprecialion and Amortisation Expense 23 5.87 6.24
Other Expenses 24 570,39 233.80
Total Expenses 1,583.42 739.9¢
Loss before fax {175.73) (206.86)
Tax expense: 6
Current tax 2.06 154,15
Deferred tax (credit) (61.55) {221.77)
{59.49) {67.62)
Loss for the year (116.24) (139.24)

Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss:

Remeasurements of post-employment benefit obligations (0.95) 1.95
Income tax on the above 0.33 (D.AR)
Other Comprehensive Income/(Loss) for the year, net of tax {0.62) 1.27
Total Comprehensive Loss for the year {116.86) (137.97)
Earnings per Ordinary share:

Basic and diluted eamings per share (face value of ¥ 10/- each) (In ¥) 31 (2.61} {4.48})
Summary of significant accounting pelicies 2

The accompanying notes 1 to 49 are an integral part of the standalone financial statements

ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tata lousing Development Company Limited
Firm's Registration No: 101248W/W-100022 CIN: U45300MH1942PLCG03573
Himanshu Chapsey §. Santhanakrishnan Sanjay Dutt
Partner Director Managing Director
Membership Ne: 105731 DIN No: 00032049 DIN No: 05251670
=

=—Riteshri< ar

Company Secretary
Membership No; A20154
Place: Mumbai Place; Mumbai
Date: 8 May 2019 Date: § May 2019



Tata Housing Development Company Limited

Standalone statement of changes in equity
Sor the year ended 31 March 2019

Currency in lndian Ruppes

A)  Equity Share Capital
(% in crores)
Particulars Lmounts
Ealnnce az an 1 April 2008 405 38
Changes m equily share capilal diming the year 37T
Balance as at 31 Mareh 201% 13015
B}  Other Equity
® in crores)
Particutars Reserves and surplus Total
Securities Debemture General reserve Retained
premi redempiti carnings
acrvunt reserve
Balance as a¢ 1 April, 2017 206,74 137 2341 276 80 1,244 95
Lass for the year {130 24) (139 24}
Olrer comnprefrensive incormer(loss) for the year
Remeasurements of post-employment benefit obligations 1.27 127
Tatal camprehensive income for the year - - (13797} (13797)
Transfer from Retained camings - 5073 - (5073 -
Balunce as at 31 March, M8 806 74 188,67 23.41 88.16 1, 16, 98
Laoss for the year {116.24) i116.24)
Adjustable on adoption of Ind AS 115, (net of tax) (refer note 41) - - - (360,31} {380.31)
Balance a¢ 1 April 2017 {adjusted) 2 - - 477 (476.53)
Otlcer conmiprefiensive income for the yeur:
Remeasuremenis of post-employment benefit obligations (.62) 0.62)
Toinl comprehensive loss for the year - 47717} 4771
Securily premivm on issuc of share capital during the year 974 31 - - - 97431
Transfer from Retained camings - - - - -
Balance as at 31 March, 2019 1,781.08 188.67 13.41 (389.00) 1,604.13
ForBSR & Co. LLP For and on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited

Firm's Registration No: 1012483W/W-100022
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l'ata Housing Development Company Limited

Standalone Cash Flow Statement
Jor fhe vea eadvd 30 Vel 20109

Cwreney in Tndian Ruppes

Particulars

A, Cash flow Trom Opevating Activities
{Loss} belore tax
Adjustmenls lor:-
Depreciation and amortisation expense
Net gain on sale of Property, plant and cquipment
MNet unrcalised Gain/(Loss) on Forcign Currency Transactions and Translations
Provision for Contingencies
Provision for forescenble loss on inventory
Provision far lmpairment loss ol financial asset
Impairment of advinces and receivables
Impairment loss of inventory
Interest Ingome
Dividend Income from investments measured al Fair value through profit and loss
Gain on gale of currend invesiments
Loss on fair value ol investments
Frovision (or diminution in value of investments
Unrealised Guarantee Commission
Realised Guarantee Commission
Provision for Customer Compensation
Finance Costs
Operating {Loss) f Profit before Working Capital Changes

Adjusiments for changes in working, capital:-

(Increase) / Decreasc in trade receivables

Increase in liventorics

Decrcase in Other financial assets.Other non-current assels and other current assels
Increase / {Decrease) in trade payables, Other financiat liabilitics, Other liabilitics and
provisions

Cash generated from/{used in} Operating Activilies

Dircct Taxes Paid {net)

Net Cash flows generated from/{used in} Operating Activities A

B. Cash NMow from Investing Activities
Purchase of property. plant and ¢quipment (including Capital work-in-progress})
Proceeds from sale of properly, plant and equipment
Purchase of investments
Loans granied
Repayment of Loans
Realised Guarantce Commission
Fixed Deposit
Interest received
Dividend received
Net Cash flow generated from Investing Activities B

C. Cash Flow from Financing Activitics
Share Capital issued (including Securities Premium)
Proceeds frem borrowings
Repayment of borrowings
Net decrease in working capital borrowings
lnter Corporate Deposiis aceepied
Inter Corporate Deposits repaid
Finance Costs paid
Net Cash flow genevated from/(uscd in) Financing Activities C

Agbi Shilts Lainpgung | 11

Manaioam, [ w ]
Mumbae-A00011. /o2
india ¢

& N
N TBA A AcD

31 March 2019

(X incroves)

31 March 201 8

{175.73) (2046 $0)
5.87 6.24
0.09) £0.05)
(3.3%) (437
7.52 | 47
2.81 69 45
139.39 28 98
10.28 12.13
105.87 -
{176.53) (152.29)
{0.07) on
(1.64) -
29.52 707
81.66 -
(1.00) {0.88)
(1.38) (351
0.75 3.44
226.11 167.81
249.96 (70.78)
(421.64) {26.82)
93.94 (885.42)
273.69 9741
3223 504.09
228.18 (381.52)
(26.12) {16.20}
202.08 (397.72)
.77 (6.78)
0.59 0.17
(348.51) (108.04)
(1,153.66) (2,709.73)
654.32 3,000 73
1.38 3.51
7.50 (7.50)
60.90 £06.47
0.07 0.04
(782.17) 278.84
1,299.08 300.00
4,200.00 1,958.76
(4,850.08) (4,120.44)
(65.36) (14.93)
25.00 420.00
(100.00) (395 .00}
(224.21) (222.43)
594.43 125.94




Tata Housing Development Company Limited

Standalene Cash Flow Statement (Continited)
for the year eneded 31 Morch 2049

Currency in Indian Rupyes

For the Year Ended
31 March 2019

(T in crores)
For the Year Ended
31 March 2008

Net increase in Cash and Cash Equivalenis (A} + (B) + (C) 4.31 7.06
Cash and Cash Equivalents al the beginning of the year 20.87 1381
Cash and Cash Equivalents at (he end of the year 25.18 20.87
Notes :

(1). The accompanying noles 1 to 49 are an integral part of the standalone financial stalements

(i) The above Cash Flow Statement has been prepared under the Indirect Method' as set oul in the Accounting Standard (Ind AS) 7 - "Cash

Flow Stalements".

Deht reconciliation statement in accordance with IND AS 7
31 March 2019

Opening Balances

31 March 2018

Leng-lerm borrowings 1.350.04 1,500.48
Short-term borrawings 1,500.97 1,507.47
Changes as per Stalement of Cash Flow
Long-term borrowings (100.08) {150.44)
Short-term borrowings (390.36) {1.19)
Non cash changes
Accrued Interest - (5.31)
Closing Balances
Long-term borrowings 1.249.96 1,350.04
Short-term bormowings 1,110.61 1,500.97
ForB SR & Co. LLP For snd on behalf of the Board of Directors of
Chartered accountants Tata Housing Development Company Limited

Firm's Registration No: 101248W/W-100022

CIN:; U45300MH 1942PLC003573
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Tata Housing Development Company Limited

Notes {o standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees)
(2 in crores)

Background

Tata Housing Development Gompany Ltd [CIN: U45300MH1942PLC003573] (‘the Company”) is a Company
limited by shares, incorporated and domiciled in India. The Company is engaged in the development of real
estate, being one of the first corporate players in India in the sector. Since 1984, it has constructed various
prestigious residenfial buildings/complexes, luxury residences, commercial complexes and integrated
townships. The Company develops real estate and key activities of the Company include identification of land,
project conceptualising and designing, development, management and marketing.

This note provides a list of the significant accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation

a. Statement of Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 {the Act) [Companies (Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act. The accounting policies
followed in the preparation of these financials statements are the same as thase of the previous year except
as described below.

b. Change in significant accounting policies

Ind AS 115 - Revenue from Contracts with Customers notified by the Ministry of Corporate Affairs (MCA)
on 28 March 2018 is effective from accounting period beginning on or after 1 April 2018 and replaces Ind
AS 18 the existing revenue recognition standard. The application of Ind AS 115 has impacted the
Company's accounting for recognition of revenue from real estate residential projects. The Company's
contracts with its custormers did not meet the criteria for recognisition of revenue over time as per Ind AS
115, accordingly, it has reversed the revenue recognised over a period of time and has recognised/will
recognise revenue at a pointin time.

The Company adopted Ind AS 115 using the modified retrospective method of adoption with the date of
initial application of 1 April 2018. Under this method, the standard ¢an be applied either to all contracts at
the date of initial application or only to contracts that are not completed at this date. The Company elected
to apply the standard to all contracts as at 1 April 2018.

The cumulative effect of initially applying Ind AS 115 is recognised at the date of initial application as an
adjustment to the opening balance of retained eamings. Therefore, the comparative informafion was not
restated and continues to be reported under Ind AS 11 and Ind AS 18.

¢. Historlcal cost convention

The standalone financial statements are prepared in accordance with the historical cost convention, except
for certain items that are measured at fair values, gs explained in the accounting policies.

d. Functional and presentation currency

The standalone financial statements are presented in Indian rupee (INR), which is the functional and
presentation currency of the Company. All amounts have been rounded-off to the nearest crores, unless
otherwise.indicated.
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Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees}
(Z in crores)

e. Critical estimates and judgements

The preparation of the standalone financial statements in conformity with the Ind AS requires
management to make judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities and disclosures as at date of the financial
statements and the reported amounts of the revenues and expenses for the years presented. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates under different assumptions
and conditions.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimaie is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

f. Critical Judgements

In the process of applying the Company's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial
statements:

i, Discount rate used to determine the carrying amount of the Company's defined benefit obligation:
In determining the appropriate discount rate for plans operated in India, the management considers the
interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation.

ii. Contingences and commitments:

Inthe normal course of business, contingent liabilities may arise from liigations and other claims against
the Company. Where the potential liabilities have a low probability of crystallising or are very difficult to
quantify reliably, the Company treats them as contingent liabilities. Such liabilities are disclosed in the
notes but are not provided for in the financial staternents. Although there can be no assurance regarding
the final outcome of the legal proceedings, the Company does not expect them to have a materially
adverse impact on financial position or profitability.

iii. Classification of entities as subsidiaries and joint ventures:

A. Entities as subsidiaries with 50% voting rights

The management has concluded that the Company controls Technopolis Knowledge Park Limited
(TKPL), even though it holds only 50% of the voting rights of this subsidiary.

This is because the Company has control of composition of the Board of Directors of TKPL. The
Shareholder's agreement grants the right of casting vote to the chairman of Board, appointed by
the Company. This gives the Company the ability to direct relevant activities of TKPL proving that
the Company has control over TKPL.

B. Classification of joint ventures

The below entities are limited liability entities whose legal form confers separation between the
parties to the joint arrangement and the Company itself. Furthermore, there is no contractual
_———._arrangement or any other facts and circumstances that indicate that the parties to the joint
/7@ > 20 arrangement have rights to the assets and obligations for the liabilities of the joint arrangement.
Wom ~ Accordingly, these entities are classified as joint ventures of the Company
il 7 w4 Sector 113 Gatevida Developers Private Limited (formerly known as Lemon Tree Lgee
I |~ Developers Private Limited)
* AN 2. ~Promont Hilltop Private Limited




Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees)
(% in crores)

Smart Value Homes (Peenya project) Private Limited
Kolkata-one Excelton Private Limited

HL Promeoters Private Limited

Smart Value Homes (New Project) LLP

Cne Bangalore Luxury Projects LLP

Ardent Properties Private Limited (w.e f. 04.12.2017)

0N O ;AW

The assessment of control is made since the remaining share in the respective entities is held by
one unrelated partner. Alse, that in case of these entities, neither of the parties have the practical
ability to direct the relevant activities unilaterally as relevant activities require consent of both
parties. Hence the management has concluded that the Company does not have unilateral control
over these entities.

g. Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the end
of the reporting period, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below:

I Impairment for doubtful recoverable, advances and financial assets:

The Company makes impairment for doubtful recoverable, advances and financial assets based on
an assessment of the recoverability. The identification of doubtful debts requires use of judgement
and estimates. Where the expectation is different from the original estimate, such difference will
impact the carrying vaiue of the other receivables and advances and impairment expenses in the
period in which such estimate has been changed.

ii. Valuation of deferred tax assets
The Company review the carrying amount of deferred tax assets at the end of each reporting period.
The policy for the same has been explained under note 1(g).

iii.  Provision for customer compensation
Provision is made for estimated compensation claims to be paid to customers in respect of delay in
handing over possession of flats. These claims are expected to be settled in the next financial
year. Management makes an estimate of the provision based on expected time of delivery and
taking into consideration past experiences.

iv. Provigion for foreseeable loss on inventory
Provision is made for estimated foreseeable loss on inventory. Management makes an estimate of
the provision based on expected realisation from inventory taking into consideration past
experiences.

h.Standard issued but not effective
In addition to the above, the following amendments to existing standards have been issued, are not
yet effective and are not expected to have a significant impact on the Company's financial
statements:

- Amendments to Ind AS 103, Business Combinations, and Ind AS 111, Joint Arrangements: This
interpretation clarifies how an entity accounts for increasing its interest in a joint operation that
meets the definition of a business.

- Amendments to Ind AS 109, Financial Instruments: amendments relating to the classification of
s particular prepayable financial assets.
F/a b Co

e > Amendments to Ind AS 12, Income Taxes, clarify that all income tax consequences of dividends
/ /7 Gin Fut

2/ ot “including payments on financial instruments classified as equity) are recognized consistently with
( . npuﬁ‘:’ml- conpounc thE transactions that generated the distributable profits — i.e. in profit or ioss, other comprehe

| " N - jincome or equity. Further Appendix C, uncertainty over income tax treatments has been a
\ A\ Wmoa--001
> India



Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees)
(T In crores)

clarify how entities should reflect uncertainties over income tax treatments, in particular when
assessing the outcome a tax authority might reach with full knowledge and information if it were to
make an examination

. Amendment to Ind AS 19, Employee Benefits - The amendment to Ind AS 19 clarifies that on
amendment, curtailment or settlement of a defined benefit plan, the current service cost and net
interest for the remainder of the annual reporting period are calculated using updated actuarial
assumptions — i.e. consistent with the calculation of a gain or loss on the plan amendment,
curtailment or settlement. This amendment also clarifies that an entity first determines any past
service cost, or a gain or loss on settlement, without considering the effect of the asset ceiling. This
amount is recognized in profit or 10ss. The entity then determines the effect of the asset ceiling after
plan amendment, curtailment or settliement. Any change in that effect is recognized in other
comprehensive income (except for amounts included in net interest).

- Amendments to Ind AS 23, Borrowing Costs, clarify that the general borrowings pool used to
calculate eligible borrowing costs excludes only borrowings that specifically finance qualifying
assets that are stifl under development or construction.

- Amendments to Ind AS 28, Investments in Associates and Joint Ventures: When applying the
equity method, a non-investment entity that has an interest in an investment entity associate or joint
venture can elect to retain the fair value accounting applied by the associate or joint venture to its
subsidiaries. Venture capital and other qualifying organizations can elect to measure investments
in associates or joint ventures at fair value through profit or loss instead of applying the equity
method. The amendments clarify that both these elections apply for each investment entity
associate or joint venture separately.

2. Significant accounting policies

a. Segment Reporting

Operating segments are reported in a manner consistent with the intemal reporiing provided to the
Chief Operating Decision Maker ('CODM") of the Company. The CODM, who is responsible for
allocating resources and assessing performance of the operating segments, has been identified as the
Managing Director & CEO of the Company.

b. Foreign Currency Transactions

Foreign currency transactions are translated into the functional currency using the exchange rates at the
dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation of monetary assets and liabilities denominated in foreign currencies
at year end exchange rates are generally recognised in standalone Statement of Profit and Loss.

G. Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and are net of
cancellations, value added taxes, service tax, GST, other applicable taxes and amount collected on behalf
of third parties.

i. Revenue from real estate development projects
The Company undertakes housing and commercial project development business. The ongoing
contracts with customers are for development of residential & commercial buildings.

g s The Company has adopted Ind AS 115, Revenue from Contracts with Customers, with eﬁgﬁgﬁﬁﬁl‘:“o;

i Gt 0’ April 2018. The Company has applied the following accounting policy for revenue recpgﬂ}tfon. '*\.\1 \
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Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees})
(T In crores)

Revenue from contracts with customers

The Company recognises revenue from contracts with customers based on a five step model as
set out in Ind AS 115:

Step 1. Identify the contract(s) with a customer: A contract is defined as an agreement between
two or more parties that creates enforceable rights and obligations and sets out the criteria for
every contract that must be met.

Step 2. Identify the performance obligations in the contract: A performance obligation is a promise
in a contract with a customer to transfer a good or service to the customer.

Step 3. Determine the transaction price: The transaction price is the amount of consideration to
which the Company expects to be entitled in exchange for transferring promised goods of Services
to a customer, excluding amounts collected on behalf of third parties.

Step 4. Allocate the transaction price to the performance obligations in the contract: For a contract
that has more than one performance obligation, the Company will allocate the transaction price to
each performance obligation in an amount that depicts the amount of consideration to which the
Company expects to be entitled in exchange for satisfying each performance obligation.

Step 5. Recognise revenue when (or as) the entity satisfies a performance obligation.
Company recognise revenue when the following below mentioned conditions get satisfied;

- occupancy certificate for the project is received by the Company

- offer for possession letter along with 100% billing is sent to customer

- substantial consideration has been received and company has surety that the remaining
consideration will flow

- there are no legal claims/ complains been made by the customer

ii. Project Management/Marketing fees

Revenue from project management/marketing services is recagnised in the accounting period in which
services are rendered in accordance with the substance of the agreement.

iti. Other Income from Customers

Other income from customers are accounted on accrual basis in accordance with the terms of
agreement/allotment letters.

d. Dividend and interest income

Dividend income from investments is recognised when the shareholder's right to receive payment has
been established {provided that it is probable that the economic benefits will flow to the Company and the
amount of income can be measured realiably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount on initial recognition.

e. Costof sales

Project Cost including cost of land and cost of development rights, construction and development costs
"'and borrowing costs incurred, are charged as cost of sales in proportion to the project area sol
incurred | for projects which have not achieved reasonable level of development is carrie




Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees)
{F n crores)

construction work-in-progress. Any expected loss on real estate projects is recognised as an expense
when it is certain that the cost will exceed the revenue.

f. Income tax

Current tax:
Current tax is the amount of tax payable on the taxable profit for the year.

Taxable profit differs from ‘profit before tax’ as reported in the standalone statement of profit and loss
because of items of income or expenses that are taxable or deductible in other years and items that are
never taxable or deductible. The current tax is calculated on the basis of the tax laws enacted or
substantively enacted by the end of the reporting period.

Deferred tax:

Deferred tax is recognised on temporary differences between the carrying amounts of the assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profits. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax
assets are recognized to the extent that it is probable that future taxable profit will be available against
which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred
tax asset anly to the extent that is has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be avaitable against which such deferred tax asset can be
realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Current tax and deferred tax are recognised in standalone Statement of Profit and Loss, except when they
relate to items that are recognised in other comprehensive income or directly in equity, in which case,
current tax and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits
in the form of adjustment to the future current tax liability, is considered as an asset if there is reasonable
certainty of it being set off against regular tax payable within the stipulated statutory period. MAT credit is
reviewed at each balance sheet date and the carrying amount of MAT credit is written down to the extent
there is no longer reasonable certainty to the effect that the Company will pay regular tax during such
specified period.

g. lLeases —as a lessee

‘Leases in which a significant portion of the risks and rewards of ownership are not transferred to the
Company as lessee are classified as operating leases. Payments made under operating leases (net of

< ...any.incentives received from the lessor) are charged to standalone Statement of Profit and Los a
w rstraight-line basis over the period of the lease unless the payments are structured to increase pffineCnl
' BXpected|general inflation to compensate for the lessor’s expected inflationary cost increaseg’
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Tata Housing Development Company Limited

Notes to standalone financial statements for the year ended 31 March 2019
(Currency in Indian Rupees)

h

(% in crores)

Impairment of property, plant & equipment and intangible assets

The carrying amounts of property, plant & equipment and intangible assets are reviewed at each balance
sheet date to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indications axists, the recover able amount of the asset is estimated in order o determine
the extent of the impairment loss, if any.

An impairment loss is recognised in the standalone Statement of Profit and Loss wherever the carrying
amount of the asset exceeds its recoverable amount. The recoverable amount is higher of the asset's fair
value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using appropriate discount factor. When there is an indication that
an impairment loss recognised for the asset in earlier accounting periods no longer exists or may have
decreased such reversal of impairment loss is recognised in the standalone Statement of Profit and Loss.

Cash and cash equivalents

For the purpose of presentation in the Statement of Cash Flows, Cash comprises cash on hand and
demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into
known amounts of cash and which are subject to insignificant risk of changes in value, and bank overdrafts.
Bank overdraft and cash credit are disclosed under current borrowings in financial liakility in the balance
sheet.

Inventories

Inventories comprises of cost of construction material, finished residential or commercial properties and
costs of projects under construction/development (construction work-in-progress). Inventories are valued
at the lower of cost and net realisable value. The cost of construction material is determined on a weighted
average basis.

Cost of project includes, cost of land / cost of development rights, construction and development cost,
overheads related to project and justifiable borrowing costs which are incurred directly in relation to a
project or which are apportioned to a project.

Net realisable value is the estimated selling price in the ordinary course of business less estimated costs
of completion and estimated costs necessary to make the sale.

Financial Assets

Classification

The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income or fair value through profit or (oss on the basis of its business model for
managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

The Company recognises financial assets when it becomes a party to the contractual provisions of the
instrument. All financial assets are recognised initially at fair value plus transaction costs that are
attributable to the acquisition of the financial asset.

Subsequent measurement
For the purpose of subsequent measurement, the financial assets are classified in three categories:
o Debt instruments at amertised cost
- Debtinstruments at fair value through profit or loss
0. o . Equity investments
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Notes to standalone financial statements for the year ended 31 March 2019
{Currency in indian Rupees)
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Debt instruments at amortised cost
A 'debt instrument’ is measured at the amortised cost if both the following conditions are met:
a. The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and
b. Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance
income in the Standalone statement of profit and loss. The losses arising from impairment are recognised
in the Standalone statement of profit and loss.

Debt instruments at Fair Value through Profit or Loss
Debt instruments included in the fair value through profit or loss (FVTPL) category are measured at fair
value with all changes recognised in the Standalone statement of profit and loss.

Equity investments

All equity investments other than investment in subsidiaries, joint ventures and associate are measured at
fair value. Equity instruments which are held for trading are classified as at FVTPL. For all other equity
instruments, the Company decides to classify the same either as at fair value through other comprehensive
income (FVTOCI) or FVTPL. The Company makes such election on an instrument-by-instrument basis.
The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in other comprehensive income (OCI). There is no
recycling of the amounts from OCI to the Standalone statement of profit and loss, even on sale of such
investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Standalone statement of profit and loss.

Derecognition
A financia! asset (or, where applicable, a part of a financial asset) is primarily derecognised when:
a. the rights to receive cash flows from the asset have expired, or
b. the Company has transferred substantially all the risks and rewards of the asset, or
c. the Company has neither transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

Impairment of financial assets
The Company applies ‘simplified approach’ measurement and recognition of impairment loss on the
following financial assets and credit risk exposure:
a. Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt
securities, deposits, and bank balance.
b. Trade receivables,

The application of simplified approach does not require the Company to track changes in credit risk.

Rather, it recognises impairment loss allowance based on lifetime expected credit loss at each reporting
date, right from its initial recognition.
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(2 in crores)

Financial liabllities and equity instruments

Classification
The Company classifies all financial liabilities as subsequently measured at amortised cost.

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised
cost using the Effective Interest Rate (EIR} method. Gains and losses are recognised in the Standalone
statement of profit and loss when the liabilities are derecognised.

Amortised cost is czlculated by taking into account any discount or premium on acquisition and
transactions costs. The EIR amortisation is included as finance costs in the Standalone statement of
profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the ariginal liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the Standalone statement of profit
and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle them on a net basis or to realise the assets and settle the liabilities simultaneously.

Equity Instruments
Equity instruments are recognised at the value of the proceeds, net of direct costs of the capital issue.

.  Property, plant and eguipment

Property, plant and equipment are stated at historical cost, less accumulated depreciation and
impairment loss, if any.

m. Depreciation methods, estimated useful lives and residual value

Depreciation is provided using the written down value method using the useful life as follows.

Assets Useful life
Buildings 60 years
Office Equipment 5 years
Computers 3 years
Fumiture and Fixtures 10 years
Electrical Fittings 10 years
Motor Vehicles 8 years
Cellular Phones 2.5 years

£ Lea_slgﬁ'old improvements are amortised over the primary period of lease




Tata Housing Revelopment Company Limited

Notes to standalone financiat statements for the year ended 31 March 2019
(Currency in Indian Rupees)
(Z in crores)

The estimated usefui lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any change in estimate accounted for on a prospective basis

Any gains or losses arising on the disposals or retirement of an item of property, plant and equipment is
determined as difference between the sales proceeds and the carrying amount of the asset and is
recognised in standalone Statement of Profit and Loss.

n. Capital Work-in Progress

Capital expenditure on assets not owned by the Company is reflected as a distinct item in Capital Work-
in Progress till the period of completion and thereafier in the Property, plant and equipment.

0. Intangible assets

Intangible assets purchased is stated at historical cost less accumulated amortisation and accumulated
impairment losses.

Amortisation methods and periods
The Company amortises cost of software over a period of 3 years on a straight-line basis.

p. Borrowing costs

Borrowing costs include interest, other costs incurred and exchange differences arising from foreign
currency borrowings to the extent they are regarded as an adjustment to the interest cost. Borrowing costs,
allocated to and utilised for qualifying construction project / assets, pertaining to the period from
commencement of activities relating to construction / development of the qualifying construction project /
assets up fo the date of substantial completion of project / capitalisation of such asset are added to the cost
of construction project / assets. Capitalisation of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended periods when active development activity on the qualifying
construction project / assets is interrupted. A qualifying construction project / asset is an asset that
necessarily takes substantial time or more to get ready for its intended use or sale and includes the real
estate properties developed by the Company.

Interest income eamed on the temporary investment of specific borrowing pending their expenditure on
qualifying construction project / assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.

g. Provisions and Contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a resuit of
a past event, itis probable that the Company will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recoghised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present cbligation,
its carrying amount is the present value of those cash flows.

When some ar all of the economic benefits required to settle a provision are expected to be recovered from
a-third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be
" received and the amount of the receivable can be measured reliably.

by djlsclos.ure for a contingent liability is made when there is a possible ebligation or a present o
\..may, bt probably will not require an outflow of resources embodying economic benefits or t
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Notes to standalone financial statements for the year ended 31 March 2019
(Currency in indian Rupees)

(% In crores)
such obligation cannot be measured reliably When there is a possible obligation or a present obligation in
respect of which likelihood of outflow of resources embodying economic benefits is remote, no pravision or
disclosure is made

Contingent assets are not disclosed in the financial statements unless an inflow of econemic benefits
is probable

r. Employee benefits

i. Post-employment obligations

The Company operates the following post-employment schemes:
(a) Defined benefit plan

The Company's obligation towards gratuity to empioyees, post-retirement medical benefiis and
ex-directors pension obligations is determined using the Projected Unit Credit method, with
actuarial valuations being carried out at each balance sheet date. Re-measurement, comprising
actuarial gains and losses, the effect of the changes to the asset ceiling and the return on plan
asset, is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in the retained eamings and not reclassified to
profit or loss. Past service cost is recognised in the standalone Statement of Profit or Loss in the
period of a plan amendment. The net interest cost is calculated by applying the discount rate to
the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
recognised as employee benefit expense in the standalone statement of profit and loss.

(b} Defined contribution plan

The Company's contributions to Provident fund, Superannuation Fund and employee's state
insurance scheme are considered as defined contribution plans. The Company is liable for
contributions and any deficiency compared to interest computed based on the rate of interest
declared by the Central Government under the Employees’ Provident Fund Scheme, 1952 and
recognises, if any, as an expense in the year it is determined. The contributions are recognised
as employee benefit expense when they are due. Prepaid contributions are recognised as an
asset to the extent that a cash refund or a reduction in the future payments is available.

ii. Cther Long-term employee benefit obligations
The Company's obligation towards other long term employee benefits in the form of compensated
absences and long service awards are based on actuary valuation. The valuation is carried out using
the Project Unit Credit Method as per Ind AS 19 to determine the Present Value of Benefit Obligations
and the related Current Service Cost and, where applicable, Past Service Cost.

iii. Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognhized in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the liabilities are settled.

s. Dividends to equity shareholders
Dividend to equity shareholders is recognised as a liability and deducted from shareholders’ equity, in the
period in which the dividends are approved by the equity shareholders in the general meeting.

t.  Operating cycle

“ L All assets and liabilities have been classified as current or non-current based on operating cycle
determined in accordance with the guidance as set out in the Schedule 11 of the Companies Ac :

The operating cycle of the Company is determined to be 12 months.

2 Cd AcC



Tata Housing Development Company Limited

Notes forming part of the financial statements
as at 31 March 2018

Currency in [ndian Rupees

3 (a) Property, plant and equipment

(% im cromes)
Buildings Leasehold Information
FARTICULARS (refer footmote i & ene Matnr Vehicles Offive Equipment (MTice Furniture Technology Electrical Fittings Tatul
Improvements
hii) Hardware

Year ended 31 March, 2019
Gross CATFYINE aAmount
Balance gs al | Apnl. 2012 £.32 161 2.50 156 177 407 s
Addibong - 174 - 081 059 a3 o fed
Disposals - 1400 0.0 0.09 0123 0 iz 1o
Balance as at 31 March, 2019 | 4] 6.32 2.35 2.3 2.18 213 4.61 007 o anae |
Accumolared depreciation _
Balanee as at 1 Apnt. 2018 209 0354 1.2} 1% 092 278
Deprecianon expenses during the year 1 81 0.80 039 034 029 87
Dispasals - 08l 013 0046 013 23 .
Balanes as at 31 March, 201% [B] 350 0.53 1.34 109 .41
Net carvying amount as at 31 March, 2019 [A-B| 242 1.52 083 094 ) 05 120 003 Y
Year ended 31 March, 2013
Gross carrying amount
Balanee as at | April. 2017 295 047 239 133 1 66 336 nis 1241
Addinons 3137 L 023 oM nii 069 384
Disposale - = 0.18 oGl - nos B b2
Balanee as at 31 March, 2018 [C] 632 1.61 2.50 | 56 L7 407 iz 1Tos |
Accumulated depreciation
Ralance as a1 | April, 2007 0.27 010 073 o7 062 188 0 147
Depreciation expenses during the year 182 L) 053 028 030 o M 10
Disposals E = 07 0.0l - aaq7 01s |
Balance as at 31 March, 2018 |D] 209 084 1.21 1 06 092 178 {10 ksl
Net carrving amount as at 315t March 2018 [C-D| 473 0.77 129 0.50 085 129 000 — wm
Note:

) Property. plant and equipment pledged as security
ferin note 43 for information on property, plant 2nd gquipment pledged as securily by the Company.

the stqiusite maintenance charges to the owner.
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Notes forming part of the financial statements (Continued)
ay at 3 Mareh 2019

Cunency in Indian Ruppes

3 (b) Intangible assets
Particulars
Year ended 31 March, 2019

Gross earrying amount

Balance as at | April, 2018
Additions

Disposals

Transfers

Balance as at 31 Mavch, 2019 |A|

Accumulated amortisation

Balance as at ) April, 2018

Depriciation & Amortisation cxpenses during the year
Disposals

Balance as at 31 March, 2019 |B]

Net carrying amount as at 31 March, 2019 [A-B]

Year ended 31 March 2018

Gross carrying amount

Deemed cost as at 1 April, 2017
Additions

Disposals

Balanee as at 31 March, 2018 {C]
Accumulated amortisation
Balance as at 1 April, 2017
Amortisation ¢xpenses during the year
Disposals

Transfers

Balance as at 31 March, 2018 | D]

Net carrying amouwnt as at 31 March 2018 [C-D]

5th Fluor, NAON
Logha Excelis. N
Apoito Mils Compound \' 3 }\
N Jost Mg
Falaiiasim, | ol
Mumoa 100011 ,"' *‘J*
india /0 /

(T i crares)

Computer software

7.96
0.77

8.73

5.20
1.36

6.56

2.17

510
2,86

7.96

3.03
1.57

320

2.706




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continexd)
okt 34 Meeely 2049

Cunrency in [ndian Ruppes

Particulars Asat
31 Mareh 2019

4 (a) Investments - Non-current

{A)  Fully paid-uy unquoted equily instrumenis

{i 1n substdisry companies measured at cost less impairment
Concept Developer & Leasing Limited (formerly known as Concept Marketing and 0.82
Advertising Linvited)
5,000 (As at 31 March, 2018 : 5,000} Equity Shares ¢f' T 100/~ cach

Tata Value Homes Limited 400,00
400,000,000 (As at 31 March, 2018 : 100,000,000) Equity Shares of # 16/~ cach

Apex Realty Private Limited 0.06
6,500 {As at 31 March, 2018 ; 6,500) Equity Sharcs of Maldivian Rufiyaa 10/ cach

Kriday Realty Private Limited 0.01
10,000 (As a1 31 March, 2018 : 10,000) Equity Shares of ¥ 104- each

Pramont Hillside Private Limited 0.01
10,000 (As at 31 March, 2018 : 10,000) Equity Shares of ¥ L0/ each

Less: Provision tor impairment {0.01)
World-One Development Company Ple. Limited 10,90

2474421 (As at 21 March, 2018 : 2,474 421} Equity Shares of $GD 1/- each

Technopolis Knowledge Park Limited
1,810,000 { As a1 31 March, 2018 : 1.810,000) Equity Shares of T 10/- each

Synergizers Sustainable Foundation +
150 (As a1 31 March, 2018 ; 150} Equity Shares of’ ¢ 10/~ cach

Princeton Infrastructure Private Limited ({from 15.03.201%) 30.08
2,547,550 (As at 31 March, 2018 : 1,273,775) Equity Shares of 2 10/- each
Less: Provision for impairment (30,08}

{ii)  In Joint ventures measured at cost less impainment

Ardent Properties Private Limited (from 04.12.2017) 40.90
99,200 {As a1 3| March, 2018 1 99,200) Equity Shares of ¥ {0/- each

Less: Provision for impaitment (1.7
Promont Hillkop Private Limited 44.44

3,330,000 (As at 31 March, 2018 : 3,330,000 Equity Shares of T 10/- each

Sector |13 Gatevida Developers Private Limited (formedy known as Lemon Tree Land 0.01
& Developers Private Limited)

12,750 {As at 31 March, 2018 : 12,750) Equity Shares of ¥ 10/~ each

Ko!kata-One Excelion Private Ltd 0.01
5,100 (As at 31 Mareh, 2018 : 5,100) Equity Shares of T 10/- each

Prineeton Infrastructure Private Limited {upts 5,03.2018) -
1,273,775 (As at 31 March, 2018 © §,273,773) Equity Shares of T 10/- each

One Bangalore Luxury Projects LLP

- Fixed capital 0.0
- Additional Capital 121.0¢
- Current Capital A44.36
Sohna City LLP
w._ - Fixed capital 0.05
_._.-———-..._,\1\‘1‘\““ mal Capilal £3.01
/ - Cuiitu Capitab 6155
,;C"mor N\ A u\ ion for impairment {33.80)
. 1L 'I
| ( ]
.—»._‘ | ‘f[ |
- \

(Tin vreres)
Asatl
3 Manch 2018

10000

ool
0.00}

10.90

40.90

44.44

0.01

.01

21.22

0.0
106.00
26.81

0.02
6301
39.07




Tata Housing Development Company Limited

Notes forming part of the financial statements (Consined}
as of 31 Adarch 2009

Curieney in Indian Ruppes

Particulars

4(a)

(A}
(i

{iv}

(iv)

{(B)

4(b)

4(x)

Investments - Non-current (Conifnued)

Fully paild-up unguoted cquity instruments (Continned)

In subsidiary - at Fair Value through Profit and loss

Premont Hillside Privaie Limited {Fair valwe of Guaraies conmiission}
Add : addition during the yeat

Less | impainment dwing the year

Ia others - at Fair Yalue through Profit and lss

Ardent Properties Privale Limited

|3368421 (As af 31 March, 2018 13,368,421) Serics A Compulsotily Convertible
Debentures of 10/ each cairy a coupon of 16 7% with tenure of 15 years

48345864 {As al 31 March, 2018: 48,345864) Series B & C Compulsorily Conveniible
Debentures of T10/- cach carry a coupon af’ 16 7% with tenure of 30 years

18255601 {As at 31 March, 2018 18255601) Scries D Compulsorily Convertible
Debentures of 2104+ each carry a coupon of 0.060001% with tenure of 30 years

In others - st Fair Value through Profit and loss
Casa Décor Private Limited
373,378 (As a1 3] March, 2018 1 373,378) Equity Shares of ¥ 10/- each

In Preference Shares (partly paid-up) - st amortised cost

Omate Housing Private Limited

200,000 ( As at 31 March, 2018 ; 200,000} 113 Redeemable, Cunmilative, Non-paticipating,
Mon-convertible Preference Shares of T 10/- each, T 2.50/- each paid-up

Total

Aggregate amount of quoted investments and market value thereof
Agggregate amount of onquoted investmenis
Aggregate amount of impainment (refer note 24)

Amaunt below ¥ 50,000 are denoted by '™,

Loans - Neo-current

{unsecured, considered good)

Loans and Inter-Corporale Deposits 10 related parties {refer note 35)
Less: Provision for doubtful loans

Other financial assets - Non-current

(unsecured, conshlered good)

Unbilled Revenue

Security Deposits

Advanges recoverable from a related party (refer note 35}

Security Deposits with a related party (1efer note 35)

Balance with bank in fixed deposits, with maturity beyond 12 months

Note;
Figures below ¥ 50,000 are denoted by "™

Other non-current assets
{unsecured, consilered pood)
Deposit with Government Authorities
Advance for projects

As at
31 March 209

(T im crores}
As al
31 March 2018

. 151
3.00
: (4510
13.20 1338
7.7 4835
18.26
0.05 0.05
796.56 54400
833.78 55167
319 7.67
1,033.49 283.34
(98.00) -
935,49 383.34
« 12.94
3.62 436
. 0.72
0.30 0.30
L] *
412 18.32
691 6.86
9113 112.44
98.19 119.30
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Notes forming part of the financial statements (Continued)
ey ot 31 March 2042

Cwrreney in Indsan Ruppes

(T incrores)
Particulars As ot As al
31 March 2019 31 March 2018

6 Income tax

ia} [ncome tax expense
Current tax
Current tax on profits for the year - 7
Adjustments for current tax of prior periods - -
MAT ¢redit utilisation 2.00 154.15

Total current tax expense 2.06 154.15
Deferred Tax (including MAT eredit)

Increase in deferred tax assets {67.42) {23.60)
Increase/(Decrease) in deferred tax liabilities 5.87 {19%.17)
Total deferred tax expense (61.53) {221.71)
Income tax expense {59.49) (67.62)

(b}  The reconciliation of estimated income tax expense at statutory income tax rate to income tax
expense reported in statement of profit and loss is as follows:

{Loss)/Profit before tax (175.73) {206.36}
Statatory income tax rate 34.94% 3461%
Expected income tax expense (61.41) (71.5%)
Differences due to!

Expenses not deductible for tax purpeses (CSR Expenses) - 0.24
Effect lax rale chage 178 .
Notional Income from House Property not provided in books 0.17 032
Reversal of DTA created on losses - 6.24
Provision far Customer compensation - {3.87)
Others - {2.83)
Total income tax expense (59.49) (67.62)

{¢) Income tax liabilities
Cpening balance 223 223
Add: Current tax payable for the year - -
Less; Taxes paid -

Closing balance 2.23 223
{(d) Tncome tax asseis
Opening batance £5.00 38.80
Add: Taxes paid in advance, net of provision during the year 26.12 18.52
ess : Refund received - 232
Total 81.12 55.00

(&)  Deferred Tax liabilities (net)
The balance comprises temporary differences attributable io;

Deferred income tax assets

MAT credit entitlement 15.30 17.36
Difference between book balance and tax balance of Property, plant and equipment .50 2.80

Carry forward business losses and depreciation - 139,45 2.59
Frovision for employees benefits expenses 2.61 511
——Provisions 141.30 56.5%
“Q uTblal dnfcrred tax assets 302.16 84.45

il ?eﬂ.m ed, mcnlue tax liabilities
subifference\inmdthod of computation of prolit betwsen books and tax (refer note 6 _},{sﬁi\‘np - 41.29
’Inllt.m‘.f ine udnu in Inventaries / S /”‘ ‘b‘o\\i\_ 83.15 77.28

i l.qlaI] tl:l.'f i'mf Aax liabilities f f( 3:1-\\ 83.15 118.57
. ndhia >
~_Net-dcferred tax liabilities/(asscts) (net) l\"r \ ﬁ;‘r (219.01) 3412
s 2d Ac f":,__"' W ‘ -S’ S
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Notes forming part of the finanrcial statements (Continned)

as o 3 Mareh 2019

Curreney in ludian Ruppes

6 Income tax (Continned)

n Movements in deferred tax liabilities

Difference im Interest included in Toal
methad of inventories
computaticn of
profit bebween
books and fax
AL 1 April 2008 25304 6370 3674
Chiorped/(eredined)
- to profil or loss (211,75) 153 5% (198 17)
At 31 March 2018 429 T2 118,57
Charged/{ciediled)
- 1o profit or loss 587 LE:.%
- 10 other comprehensive income
- transfer fiom cther reserves to retained eamings
- directly 10 1ctain cammings (IndAS 115 impact} 41.29 {4129)
Acquisition of subsidiary
At 31 March 20017 2315 2315
(g9 Movements in deferred €ax assets
MAT credit  Property, phant Tax losses Delined benefit Provisions Tonal
entitlemvent  and sqoipment obligation
At 1 April 2018 171.51 124 2176 4,10 16.07 21568
(Charged Yeredited
- to profit or loss 0.68 0.56 (917 1.01 0,52 2360
- to other comprehensive incoine (068} - 10.68)
- (o other adjusiment (154.15} {154.15)
Ak 31 March 2008 17.36 180 259 5N 56 59 8445
(Charged Peredited
- to profir or loss (2,06} 0.70 (t5.14) 283 84T 65.36
=t other comprehensive income 033 G 33
- directly to retain eamings (TndAS 115 Tmpact} 152,02 15202
- 10 gther adjustment .
At 31 March 2019 15.30 31.50 139.45 .61 141.30 30216

Note 6.1: Till previous year the Company used percentage of completion method for revenus recognition in books of accounts and completed

contract method for tax computation.
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Notes forming part of the financial statements (Continued)
ox of 31 Meareh 2049

Curtencey in Indian Ruppes

{T in crores)
Particulars As at As al
31 Mareh 2019 31 March 201 8
7 Inventories (refernowes 7.1, 7.2, 73, 7.4, and 27)

{Valued at lower of cost and nof realisable valug)
Construction Materials 2021 43.15
Finished Goods 687.22 37059
Construction work-in-progress 2,939.78 2.733.38
3.656.21 3.347 12

Notes:
7.1 Disclosure with respect Lo inventorics which are expoected to be recovered after more than twelve months are ot provided as il is practically
nol feasible to disclose the same considering the nature of the industry in which the Company operates.

72  Construction work-in-progress rcpresents materials at site and unbilled costs on the projects. Based on projections and estimates by the
management of the Company of the expected revenucs and costs to completion, there are no provision for losses to completion and/ or wrile
off of costs carried to inventories other than already provided {refer note 46). In the opinion of the management, the net realisable value of the
construction work-in-progress will not be lower than the costs so included therein.

43  The cost of inventories recognised as an expense during the year in respect of continuing operations was ¥ 714.28 crores (for the year ended
31 March, 2018 : ¥ 269,13 crores)

74  Refernote 12 and 15 in respect of above mentioned inventory under lien.

(T in ¢rores)

Particulars Ag at Asal
31 March 2019 31 March 2018

8 (a) Investments - current

Tnvestments in Mutual Funds -unquoted - at Fair Value Through Profit

and Loss
204,042,259 Units (As at 31 March, 2018 ; 204,042.259 Units) of Birla Sun Lifc - Short Term 0.24 024
Fund - Monthly Dividend - Regular Plan -Payout of T 10 each {refer note 40)
0.24 024
8 (b) Trade receivables
Unsecured, considered good - [refer note 29(c)] 58.53 129.31
Doubtful (10.28) 5
48.25 129,31
Note: Average credit period is 30 days.
8 (c) Cash and cash equivalents
Balances with Banks - in Current Accounts # 2517 2055
Cheques on Hand - 032
Cash on Hand 0.01 -
25.18 20.87
# Includes balances with banks - in RERA specified accounts, which shatl be used only for 18,78 9.49

specified purposes as defined under Real Estate (Regulation and Development} Act, 2016.
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Noies forming part of the financial statements (Continued)
os af 3§ Mareh 2019

Curteney in Indian Ruppes

Particulars

8 (d) Bank balances other than cash and cash equivalents

Earmarked Deposit Accounts

Details of bank balances/deposits

Bank deposit available on demand with original mawwity of 3 months or less included under
"Cash and cash equivalents”

Bank deposit due to mature within 12 months of reporting date included under "Bank balances
other than cash and cash equivalents”

Bank deposit due to mature after 12 months of reporting date jucluded under “Other non-
current assets”

8 (¢) Loans - current
{unsecured)
Loans and Inter-Corporate Deposits to related parties (refer note 35)
Less: Provision for doubtful loans

Loans and Inter-Corporate Deposits with Others
Loan to employees

Other financial assets - current
{unsecured)

Contractually reimbursable expenses
Less: Provision for doubtful advances

8§D

Advances recoverable from related parties (refer note 35)
Advances recoverable from others

Unbilled Revenue

Deposit with others

9 Other current assets
{unsecured)
Advance for projects
Less: Provision for doubtful loans and advances

Deposit with Government Authorities
Less: Provision for doubtful deposit

Mobilisation Advance
Prepaid expenses
Balances with government authoritics (GST)

As at
3 March 2019

{Tin crores)
Azl
31 March 2008

i 7.50
: 7.50
. 750
664,27 706.78
(102.57) (61.18)
561.70 645.60
20,09 2803
: 0.01
581.79 873.64
19,31 1031
(10.31) (1031
52.16 37.39
8.79 :
: 243.14
2,97 272
6392 28335
153.59 143.43
(13.36) (13.86)
139.73 125.57
2.74 3.33
(2.25) (2.25)
0.49 1,08
7.74 19,30
12.47 14.08
21.51 36.95
181.94 200.98
Fa Da
VS
Jx
(= |
LA
e




Tata Housing Development Company Limited

Notes forming part of the financial statements (Conriniied)
as ert 34 Merel; 2040

Currency in Indian Ruppes

{T in crores)

Particulars As at Asal
31 March 2019 31 March 2018

10 - Equity Share Capital

Authorised

1000,000,000 (As at 31 March, 2018 : 1000,000,000) Ordinary Shares of” ¥ 10/- cach 1,000.00 1.006.00

Lssued, Subseribed and fully Paid-up

730,152,723 (As at 31 March, 2018 : 405,380.912) Ordinary Shares of T 10/ cach 730.15 405,38
730.15 405 38

10.1 Reconciliation of number of Ordinary Shares and amount Outstanding at the beginning and at the end of the Year:

Particulars Ag at 35 March 2019 As a4l 31 March 2018
MNumlper O ¥ in crores Mumber O ¥ in crores
Shares Shnes
A1 the Beginning of the Year 405,380,912 40538 405,380,912 40538
lssiied during the Year 324,771,811 324.77 - =
Outstnnding at the End of the Year 730,152,723 13015 405,380,912 40538

10,2  The Ordinary Shares rank pari-passy, having voling rights and are subject to preferences and sestrictions as per Companies Act, 2013. The
shareholders of Ordinary shares are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in
proportion to their shareholdings, in the event of liquidation.

10.3 Shares held by Holding Company and its subsidiary:
729,867,398 (As at 31 March, 2018 : 405,095,898) [including 98 shares held jointly) Ordinary shares are held by the Holding Company, Tata

Sons Limited.
284,338 (As at 31 March, 2018 : 284,338) Ordinary Shares are held by Tata Industries Limited, a Subsidiary of Tata Sons Limited.

10.4 Details of Ordinary Shares held by Shareholders holding move than 5% of Ovdinary Shares in the Company:

As at 31 March 2019 As al 31 March 2018
Mumber OF %% Holding Number OF % Holding
Sharcs Shares
Tata Sons Limited 729,867,398 9%.96% 405,095,898 99.93%

(Ordimary Shares of ¥ 10 each)




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continucd)
av ot 3 Aareh 20400

Cunreney i lisdian Ruppes

i

(ii)

(iii)

(iv)

Particulars
Other Equity

Securitics Premium Account
Debenture Redemption Reserve
General Reserve

Relained camings

Securities Premium Reserve

As per last Balance Sheet

Add: Premium on shares issued during the year
Closing Balance

Debenture Redemption Reserve

As per last Balaneg Sheet

(LessyAdd: Transfer {10)/from Retained earnings (nct)
Closing Balance

General Reserve
Retained carnings
As per last Balance Shoet

{Less):. Changes on adoption of Ind AS 115, (nel of tax} {refer note 41)

Add: {Loss) lor the year

Addi(Less): Other comprehensive income/{loss) arising [rom remeasurements of post-

cmployment benefit obligations, net of tax
Add/ Less): Transter from/(lo} Debenture Redenption Reserve (net)
Closing Balance

Nature and porpose of reserves
Securities premium account

As at
31 Mareh 2019

(T in crores)
As L
31 March 2018

1,781.05 806,74
188.67 L8867
34 2341
(389.01) 88.16
1.604.12 1.106 98
306.74 20674
974.31 -
1,781.05 806,74
188.67 13794
- 50.73
188.67 L88.67
2341 23.41
88.16 276.86
{360.31) -
(272.15) 276.80
{116.24) (139.24)
{0.62) 1.27
- {50.73)
{(389.01) 8816
1.604.12 1.106.93

Securitécs premium account represents the premium on issue of shares, The account is wiilised in aceordance with the provisions of (he

Companies Act, 2013,

Debenture redemption reserve (DRR)

The Company is required to create DRR out of the profits which is available for payments of dividend for (he purpoese of redemption of

debentures until such debentures are redecmed.

General reserve

The general reserve is used from tiene to time to transfer profits from retained earnings for appropriation purposc. As the general reserve is
created by transfer from one component of equity 10 ancther and is not an item of other comprehensive income. ilems included in the general

reserve will not be reclassitied subsequenly to profil and loss.

Retained carnings

Relained carnings are the profits that the Company has camed till date, less any wansfers to general reserve, debenture redemplion reserve,

dividiiidsorother distributions paid o sharcholders,




Tata Housing Development Company l.imited

Notes forming part of the financial statements (Continiced)
oy bt 3 March 2040

Curreney i Indan Ruppes

12 (a} Borrowings

(¥ in crores)

Pariiculars Asar Anan
31 Mareh 20172 31 Mgl 2018
Lang-tero Curvent Long-term Currem
maduritics of matumitics of Tong=
tong-term debis 1enin de o=

Secared -t amortisel cosi:
(m Deben tures - Non-Convertible Redeemable (refer onte 2.1 below)
| 4000 {previous year 4000), § 19% - Debentures of 3 1,000,000 ¢ach

{Due Tor redemption on 23 April, 20240 ie wl the end ofthree years and three 400.00 - 400
oonths (rom the date oF issue)

2 2000 {previous vear 2000} & 197 - Debentures of ¥ 1,000,000 each

{Due Tor cedemption: ¥ 100 crores on 23 Apnil, 2020 i.c at the end of three years 100,00 100.00 204.00
and four wonths from the dae of issos and ¥ 100 criores on 23 December, 2009 1.e
al the end of three veurs from the date of wssued

3 2000 {previous year 3000), 8.50%; - Debentures of € 1,000,000 each

{Due for vedemprion on 20 Apiil, 2020 i.c. 2t the end of three and ball’ years Fom 200,00 - 200.00 -
the date of issuc)

4 2000 { previous year 20003, 8.25%; - Debentures of ¥ 1000000 cach

(Due {or redemption on 27 February, 2024 i.c. at the end of three years and thice - 200.00 200,00
maonihs from (e dite of issuc)

5 SO0 (previons year 15003, 9.55% « Debentures of 3 1,000,000 each

{Due Tor redemption; % 50 crores on 26 April, 2019 e at e end of three years - 50.00 50,00 [[shXis]
three months from the date of issuc)

6 1000 {previous year Nil}, 9 15% - Debentwes of T 1,000,000 cach

{Dne for redemption on 27 September, 2021 e, at the end of three years and one 10000 - - -
months from the date of issue)

400.00 35000 | 050 00 10000

() Term Loan from Bunks
State Bank of Bikaner and Jaipur {refor nota 12.2 helow) - 99.73 99,64 100,00
(¢)  Yehicle Loans from HDFC Bank Limited {refer note 12.3 below) 0,10 013 0.27 Iz
30010 449 86 1.149.91 0013

121 Details of security provided in respect of the Secured Debentures:

1 Seeuwrity for liem Nos. 1 to 6
Securcd by way of token securily by first charge on retail units in the complex known as Shubh Griha, being constructed on the
property bearing Gut Nos. 110, 107/5 situated at Village Betgaon, Taluka Palghar, District Thane:

For Debentures disclosed at Block No. Retail Unit No. Carper Area Saleable Area
on Greund Floor (in sq. ft.) {in %¢. 6.}
It No_ | 1A LA-8 464 559
Trem Mo, 2 Ic 1C-3 464 559 e
iem No. 3 1B 1B-2 azz 5 o DevarN,
rd \Q ——
o Item Ne. 4 IB 18-3 422 511 / 0\*‘? Ve :
P o Mo, 5 M 24 1A= 441 517 ,'/‘-t f
Q} {1tem Mo. ¢ SL1I 061 207 37 ({2
{ © Lo basrins N v WE A
tH f \\ \
(il vts Compsang \\ A N 3
” ' TERKT | hctulit) for Item Nos. | 10 6: P~

f‘lm Charge of 125 limes al book value on loans and advances including loans and advances to subsidiarics. ﬁbh*L{lill'{m
livestments. Interest accrued on Loans with refated partics (exchuding those charged in favour of banks), present and future

ﬁ.,



Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)
os of 35 Marelr 2019

Currency i Indian Ruppes

12 (a} Borrowings (Confinued)

12.2

12.3

(1)

(b}

(a)

L))

Secured by FSI available for Free Sale Component admeasuring 144,052.89 sq.murs. in (he project situated on land bearing, CTS No.
1320 A (Part} of Village Mulund (E), Taluka Kurla, District Mumbai Suburban and secured by exclusive charge on stock and
receivables of Mulund project.

Term Loan of E 99.73 crores {previous year T 199.04 crores): The term loan is due for repayment in § quarterly installments starting
June 2018 of T 25 crores each. The rate of interest is 8.50% p.a

Secured by first and exclusive charge of the Vehicles acquired under said loans.

Loan is to be repaid in Equated Monthly Installments (EMI) between 54 months to 60 months. The rate of interest 9.46% p.a..




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)
as at 31 Marvel 20{Y

Currency in Indian Ruppes
(T in crores)

Particolars As at As Al
31 March 2019 341 March 2018

12 (b) Trade Payables - Non-current (refer note 33)

Retention money payable 10.74 1394

10.74 13.94

12 (¢} Other financial liabilites - Non-current

Interest accrued but not due on borrowing 3855 2374
Security and other deposits payable 0.60 4.41
39.15 30.15

13 Non-current Provisions

Provision for Employee Benefits (refer note 34)

- Long service award* - 0.55
- Post retirement medical benefits 0.41 041
* Discontinued from | April 2019 and hence no provision required 0.41 0.96

14 Other non-current liabilities

Advance from customer/Contractual liability 19920 -

Fa & Co™x

A= 0, % 199.29 -
/‘,‘ f;-’ S0 FIpge
i { Logha Facelus, W
[ Aplles kit Carmpeund |

|( ( N W s Blarg !
\l '@ \ [VPURIATY J f i
W\ Mumina 100081/ = ff
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Tata

Housing Development Company Limited

Notes forming part of the financial statements (Conrinned)

oy uf 3

f March 2009

Currency n Indian Ruppes

15 ()

(T in crores)
Particulars As at A al
31 March 20019 31 March 2018

Current borrowings
Secured - at amortised cost
Loans repayable on demand from banks (includes cash eredits, working capital demand

loans and short-teem loims} |refer noles 15.2] 144.53 199 68

'nsecured - at amortised cost

Loans repayable on demand from banks (refer notes 15,1} 20108 211.29
Shorl term loan Trony ethers {refer noies 15.1) - 50.00
Intee Corporate Deposits from related parties {refer node 15,1 and 35) 50.00 50.00
Imer Corporate Deposits from others (refer notes 15 1} 1500 S0
Cormmercial papers (refer note 15.3) 700.00 S00.00
06608 1,301.29

§,110.61 1.500.97

Notes:

15.1 Theinterest rate for unsecured Joan repayable on demand from bank, short term loan {roin others, inter corporate deposits from related pactics
and others are ranging from 8.30% p.a. to $.20% p.a. {for the year ended 31 March, 2018: 7.16% p.a. to 8.65% p.a.)

15.2 Rs, 144.53 crores (As at 31 March, 2018 T 199.68 crores) are sceured by pari passu hypothecation of consiruction materials, book debts,
current asscls and money receivables, bolh present and future., Further, there is negative lien on the Premiscs sitvated at Mumibai for cash
credit Tfrom a bank of Rs, 52.97 crores (As al 31 March, 2018 T 99.62 crores).

The interest rate is ranging from 8.55% p.a. 1o 8.85% p.a. (Tor the year ended 31 Mareh, 201X: 7.90% p.a. 10 B.65% p.a)

15.3 The Company has outstanding Commercial Papers aggregaung Face value of T 700.00 crores (net proceeds X 687,11 crores) [As at 31 March,
2018 % $00.00 crores (nel proceeds ¥ 883.89 crores J]. The Commercial Papers carry interest ranging from 7.75% to 8.06% {As a1 31 March,
2018 7.16% p.a. 10 7.72% p.a.) & arc repayable within a period ranging from 60 days to 91 days from the date of allotment.

15 (b) Trade Payables
Trade payables due 10 Micra, Small and Medium Enterprises (refer note 38) - 2
Trade payables other than acceptances due to other than Micro, Small and Medium Enterprises 846.66 304.49
Retention monies payable 3747 3059
334.13 $35.08
Note: The average credit period on purchase of goods and services are within 60 days. The trade
payables are non-interest bearing,
15 (¢} Other financial liabilitics
Current maturities of long-term debits (refer note 12} 44%.36 200.13
Interest accrued on borrowings 52,58 46.69
Employes relaled payables 0.54 6.25
Security and other deposits payable 14.34 729
Carnest moncy deposits 0.11 0.21
.‘:, . 517.43
f Lou 7
| [EICHINT, o 7
| I ED | / o)
W A iyt 1 f | é’
‘_'\‘\' -y ‘._\. Muu::;-..n A / ({2



Tata Housing Development Company Limited

Notes forming part of the financial statements (Courtinued}
oy ot 3F March 2119

Currency in lndian Ruppes

Particulars

16 Provision

Provision for Employee Benefits {refer notc 34)
Gratuity

Compensated absences

Long service award*

Post retirement medicel benefits*

Provision for Contingencies {refer note 36)

Provision for customer compensation (refer note 36)
Provision for foreseeable loss on invengory {refer note 46}

* Discontinued from J April 2019 and hence no prevision required
17  Other Current Liabilities

Revenue received in advance
Uneapired guarantes income
Statutory dues payable .

- Provident fund

= Professional Tax

= Goods and service tax

- Tax deducied at source

P/ 1 T
ff Lasiita Froulys,
[Apalie Sty Compound \
NOM e Barg
L\ Mahilinerm
W\ Mumem-100011
P\ India

S0 AC

Asat
31 March 2019

{7 in croves)
As al
31 March 2018

514 4.04
5.90 13.08
- 0.09
- 0.02
899 1.47
4.1% 344
72.26 69.45
9648 91.59
T01.25 35229
1.24 2.24
0.19 0.26
0.01 0.01
0.27 2.85
4.37 510
T07.33 362.75
/s, .
F \ =
I‘ I:I ! |
1 =
h ¢



Tata Housing Development Company Limited

Notes forming part of the financial statements (Contirred)
for flw veor ended 31 Murch 2019

Curreney in indian Ruppes

18

19

(2}

(b)
()

d)

20

21

Particulars

Revenue from Operations
Sale of propertics

Sale of services
- Project Management Fees and Marketing Charges

Other operating revenues
- Other income from customers

Other Income

Interest Income

Interest income on financial assets at amortised cost
Interest on delayed payment

Interest income on deferred revenue

Dividend Income from investments measured at fair value through profit and loss

Other non-eperating income
Guarantee Commission

Penal interest

Miscellaneous Tncome

Other gains/{losses)

Gain on sale of curtent investmenis

Net Gain on sale of Property, plani and equipment

Net (Loss)/Gain on Forcign Currency Transactions and Translations

Cost of Sales

Cost of Sales (refer note 27)

Employee Benefits Expense (refer notes 27, 34)

Salaries
Contribution to Gratuity, Provident and Other Funds
Staff Welfare Expenses

Less ; Apportionment to projects
Less : Reimbursement from group companies

For the Year

Ended
31 March 2019

{T in ¢rores)
For the Year
LCnded

31 March 2018

1,143.37 31113
12.5% 2278
3288 14.85

1,188.84 348 7o

173.95 141.31
258 1.82
E x16
176.53 152.29
.07 o
2,38 439
31.96 2250
2.80 .49
kAL 27.38
1,64 E
0.09 0.05
3.38 4.63
5.11 4.68
218.85 184.36
714.28 269.13
714.18 269.13
76.84 90.29
m 122
1.39 1.56
81.45 99.47
13.80 3529
.87 1.18

66.77




Tata Housing Development Company Limited

Notes forming part of the financial statements (Contintied)
Jor the year eaded 38 Mareh 2019

Currency in Indian Ruppes
{Tin crores)
For the Year Ended
31U March 2018

For the Yenr Ended
31 March 2419

Particulars

22 Finance Costs
Inicrest and finance charges on (inancial liabilities nal at fair value
through profit or loss
- Interest on Debentures 100,83 0763
- Interesl on Fixed Loans 59.63 6357
- lnterest on Commercial Papers 68.3% 61772
- Initerest on Others 13.54 20 18
- Interest on Yehicle Loans 0,03 004
Interest and finance charges on financial liabilities not classified as Fair Value Through Profit or 24291 254 14
Loss(FVTPL)
Less: Apportionment to canstruction work in progress 16.80 #0633
' 226,11 167 81
Note: The capitalisation rate used to determine the amount of borrowing costs to be capitalised is the
weighted average interest rate applicable to the Company's general borrowings which is 8.41%, (for the
year ended 31 March, 2018: 8 04%)
23 Depreciation and Amortisation Expense
Depreciation on property, plant and equiptent 4.51 467
Amortisation oF [ntangible Assets 1.36 157
5.87 £24
24 Other Expenses
Professional Fees * 14.85 123
Travelling Expenses * 1.26 168
Rent * {refer note 33(ii) c} 9.07 9468
Repairs and Maintenance *
- Buildings - 0 k4
- Others 21,00 11.33
Electricity Expenses * 2.03 1.82
Advertisement 0.13 0.22
Loss on sale of Fixed Asscts {net) - -
Insurance 473 4.35
Rates and Taxes 222 -
Directors' Sitting Fees (refer note 24.1) 0.26 0.46
Payable te Statutory Auditors
As anditor:
- Audit Fees 0.24 0.24
In Other Capacity
~ Certification Fees 0.02 0.02
- Others 0.14 0.15
- Reimbursement of Expenses .03 -
Payable to Cost Auditors 002 0.02
Loss on fair value of investments 29.52 167
Provision for foreseeable loss on inventory {refer note 46) 2.81 69.45
Impairment loss of financial asset 139.3% 28.98
Provision for advances and receivables 10.2¢ 12.13
Impairment loss of inventory 105.87 -
Provision for Contingencigs {refer note 36) 752 1.47
Donations 0.03 -
Expenditure on Corporate Social Respansibility (refer note 37) 0.01 0.70
Provision for diminutien in value of investments 81.66 -
Provision for customer compensation {refer note 36) 2853 12.62
Administrative and Other Expenses 52.31 2903
& Cp - Selling Expenses 56,46 2911
i —L " Floor N refer note 27 for expenses apportioned to construction work in progress 570.39

/" Looha Eacwluy

4 Apulio Wik Ci2gppune

| N M Jushi Maig
L FIRRIHHIT]

"‘u_\'mrru 1o independent & non-executive Birectors
|

C/’ Mumpa-a0001 1/ ¢

\ D India

A\,

N8d AccTF




Tata Housing Development Company Limited

Notes forming part of the financial statements (Continued)
Sou the year ended 31 Marely 2019

Currency in Indian Ruppes
15 As per the provisions of seclion 203 ol Campany Act 2013, Company is required to appoint a whole lime Chicf financial oificer. Duc 0

vacation of the efTice. she said vacance shall be filled upen requisite recommendation of the Nomination and Remuneration Commitice
within due coursc,

26 Selling expenses includes € 22.85 crores (for the year ended 31 March, 2018 T 3.88 crores) owards brokerapge for sale of residential /
commercial propertics.

27 Inventories includes:
(Tin crores)

Particulars For the Year Ended For the Year I'nidd
31 March, 2019 31 Mawch, 2018

{A) Construction Work-in-progress & consiruction material at the commencement of the year L7653 214851
Add
lmpact of IndAs 115 68%.83 -
Land - 375.21
Canstriction cost {including material and labour cost) 155.62 TI2.01
Finance Cost 16.80 86 33
Other Construction overheads 49.38 30,03
Employee Benefils Expense 13,80 35729
Renl 0402 007
Piofessional Fees 4.02 1.50
Trnvelhng expenses L8]] 0.44
Luss
Transferred to cost of sale 279.88 201710
Transferred to Finished Goods 457.24 401.15
Comstruction Work-in-progress & construction material at the end of the year 1.968,99 2,776 53
(B) Finished Goods at the commencement of the year 51059 224,86
Add
Tmpact of IndAs 115 9,79
Transferred from Congtruetion Worksin-progress 457.24 401 §5
Less:
Transferred to cost of salc 434.40 5743
Finlshed Goods at the end of the year 687,22 §70.59
Totul consiruction work-in-progress, construction material and finished goods
trunslerred b cost of sales TI4.28 269.13




Tata Housing Development Company Limited

Notes forming part of the financial statements {Continged)
for the year ended 31 March 249

Curreney i Indien Ruppes
28  Fair value measurements

Financial instraments by category

The lollowing teble shows the carrying amotints and fair values of financial asse1s and financial lishilities, inchuding their fevels m the Tair value
hicrarchy. It does nol include fair value infurivation for financial assels and linancial tiabilities not meusured al fair value if the carrying amount is 2
reasanable appraximation of fair valuc

{2 incrores)

Carrying amount as al 31 March 2019 Fair Yulwe
FYTI'L Awmortised vost Total Level 1 Lovel 2 Level 3 Total
Corrent Non-curvent  Corrent Nen-current  Curremt Nom-curremt
Financial assets
1 Investments - Preference Shares - - . 005 - nas
- Subsidiary - . . - . : : . .
- Compulsenly Convertible 09l - . - [0k | o) 9 60 9
Debentures
- biutual Funds 024 - - . 024 - 024 « 024
i Trode receivables - 4825 - 45 25 -
it Cash and cash equivalents 2518 2518
v Bank balsnces other than cash - .
anid cash equivalens
v Loans - 58179 935 42 58| 79 93549 . - - E
vi Other finanesal assels - 6392 412 63492 412 - - -
‘Total financiul asscts 24 6091 T19.14 239,06 T10.38 1,000.57 .24 6001 - 41,15
Finaneial liailities
i Bomowings - = 1, 56047 804 10 1,560 47 80010 - = - =
ii Trade payables - - B84 13 1074 284 12 10 74
i Other fnanciel liabihtes - - 6757 3913 67 57 3915 - - ]
Total financial Habilities - - 251217 84993 2,510.17 549,99 - - = =
(¥ m erores)
Carrying amount as at 3| March 2018 Faur Value
FVTPL Amoctised cost Toal Level { Level 2 Level 2 Taotal
Cumenl  MNom-current  Current  Non-cument  Cuwment Non-curtent
Financinl assets
i lnvestments - Prefercnce Shares - - 005 . 005 = -
- Subsidiary - - . - - - =
- Compulsorily Convertible Debentures 7999 - - E 7999 . 1999 7999
- Mutual funds 24 - - - 024 - 024 - . 024
1, Trade recervables - 12031 - 12931 - - - - -
jii. Cash end cash equivalents - 20.87 - 2087 - - - . -
iv Bank balances other than cash - 750 . 1.50 - . - - -
and cash equivalents
v Losns - 673,64 38334 £73.64 38334 . . - .
vi Other financial assels - 28325 1832 28325 1832 . . -
Total Anamcial azsets 024 1999 1,118.57 401.71 1,114.81 48| 70 24 TS - 3023
Financial linbhlities
i Borrowings - - 1,701 10 1,149.21 1,701 10 1,149 91 - - - -
ii. Trade payshles - - §35.08 1394 #1508 1364 B -
1 Other financial liabilites - - &0 44 015 60.44 3015 -
Total financlal linbilitles - - 1,5960.62 1, 19400 2,396.62 1,194 00 - - -
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l'ata 1lousing Development Company Limited

Notes forming part of the financial statements (Contfitieed)
Jor e vear enrded 3F Vel 2atn
Fair s adwe hicvarcehy
14,
of v voliue and () measored w0 amollsed cost and 0 whieh Gor values sre diselosed mtie Tmgneiad stements To provide an idicaton about g
ehabthity of the inputs used in determmmg fair value, the company his chosilied it Gnancial insiraments into the thice levels presciibed under the
accounting standard An explanation of cach level follows underneath the ble

s sectian expliuns the pudgenients snd estimates miade m detcimiming the fur vatues o the fimenctal st uments it are () recognised and meusted

The Fair value of finanelal instruments 2s referred (o in note above have been classified into three cawgories depending on the inpuls wsed in the valunion
teclnique The hicratachy gives the highest priority to quoted prices in active markel for identieal assets or liabilties (level | measurements) and lowest
priority to unobservable inputs (level 3 measurements) The eateganes used are a3 follows

Lesel b Levet T hicrarchy ineludes (financial mstruments measured using quoted prices

Level 22 The Gur vilue of financial instruments that are nol traded in an acuve market (for cxample, traded bonds. over-thecounter derivauves) 1s
determined using valuation techniques which maximisc the use of observable market data and rely as litile us possible on entity-specific estimales
Considering that all significanl inputs required o {air value such instruments are observable. these are included in level 2

Level 3. 1M one or more of the significant inputs is not based on observable market data, the instrument is included in level 3

The carrying amounts of trade reccivables, inter corporate depasits, current investments, contractually reimbursable expenses, cash and cash equivalents
and other bank balances, current trade payables and current barrowings are considered (o be the same as their lair values, duc o their shor-lerm nature

For linancial assets and liabilitics that are measured at Fair value, Lhe carrying amounts ure equal 1o the fair values

Yaluation technigues aud significant voobservable inpuls

The following table shows the valuation techniques used in measuring Level 2 and Level 3 fair values for {Tnancial instruments measured at faic value in
the stalement of financial position as well as the significant unobscrvable inputs used

Financial instruments measured at fair value

Type WValuation lechwique Significant Inter-refationship between
unobzervable inputs significant unobservable inpuls and fair
valie measurement

lovestments in anlisied corporate
debt instruments:

Compulsonly Cormerible Discounted eash flow Method For the purpose of value of the equity Mot appheable Mol applicable
Debentuees of Ardent Propenties  holders of the Company based on free cash flows available from
Private Lunted operations undertiken by the company, Discounted Cash Flow (DCF)

Methad has been adopted

Free cosh Nows (0 equity m the explicit forecast period and Lhose in
perpetuily are discounied by Cost of Equity ('Ke’) Ke s the
appropriate rate of discount to caleulate present value of future cash
lpws for valuing the equity shares of the company as it onsiders nisk
and expecied retum 1o the equity stockholders




Tata Housing Development Company Limited

Notes forming part of the financial statements (Contitrieed)
for the vear ended 3T March 20119

Cuneney i ndian Rupgpes
29  Financial risk management

The Company’s business activitics expose it Lo a variety of financial risks, namely liquidity risk, market risks and credit risk The Company's
senior management has the overall respensibility for the establishment and eversight of the Company's risk management framework The
Company has constituted a Risk Management Comimitice, which is responsible for developing and monitoring the Compuny's risk
management policies. The Company's risk management policics are cstablished to identily and analyse the risks faced by the Company. 1o scl
appropriale risk limits and controls and Lo monitor nisks and adherence 1o limits, Risk management policies and sysiems are reviewed regularly
1o rellect changes in market condilions and the Company's activities,

The Risk Management Commilice of the Company is supportcd by the Finance department thal provides asswrance that ihe Company's
financial risk activitics are goverued by appropriate policies and procedurcs and that financial risks are identified, measured and managed in
accordance with the Company's policics and risk objectives. The Finance department activitics arc designed to:

- protect the Company's financial results and position from financial risks

- maintain market risks within acceptable parameters, while eptimising returns; and

- protect the Company’s financial investments, while maximising returns.

A} Management of liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities, The Company’s approach
to managing liquidity is to ensure that it will have sufficient funds to meet ils liabilities when duc without incurring unacceptable losses In
doing this, management congiders both normal and stressed conditions.

Maturities of financial liabilities
The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows
as at the Balance sheet date:

(T incrores)
As at 31 March, 2017 Carning Amonne |ess than 1 year 1-3 Years 3-5 Years Total
Borrowings 1,360 57 1,673.26 275.6 - 2,548 86
Trade payables £04.87 Be4.03 161 ¢ 80487
Finencial guarantees - - 9511 - 95111
Orher lighalities 106,72 67.57 3915 - 100.72

(T im crores)
As at 31 March, 2018 Camming Ampuni Less than | year 1-3 Yeurs 3-5 Years Tolal
Borrowings 285101 1,774 68 1,29¢ 5% - 307120
Trade payobles £49.01 83508 1394 . 84002
Financial gueranizes . 44,00 605.91 1,005 9(
Other lizbiliries 90.59 6044 M.15 - H 5y

B}  Management of market risk

The Company’s size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:

= interest rate risk

* currency risk

The above risks may affect the Company’s income and expenses, or the value of its financial instruments, The objective of the Company’s
management of market risk is to maintain this risk within acceptable parameters, while optimising returns. The Company’s exposure to, and
management of, these risks is explained below:

Particulars As at As
31 March HHD 31 Morch 2018
Fixed rate instruments
Debenitures » Non-Convertible Redecmable 1,150,00 |, 150.00
Short term loan from others - S0.00
Inter Corporale Deposils 65,00 140.00
Commercinl papers 700,00 9040.00
Lerm loan fiom banks 99,73 199,64
Warking Cayityl Demsnd loan from Banks 290,00 303.00
yiehgle lodns 0.23 0,40
Total 2,304.%6 2,745.04
Yormble-rpte mstruments
it tepiy alle on demand from banks 5561 10597
Mol 5561 tos 97
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[}3] Management of markei risk (Continged)

POTENTIAL IMPACT OF RISK MANAGEMUENT POLICY SENSITIVITY T RISK

(i} Interest wile rish

Interest rate sk is the isk that the futee cush Nows of The Company’s stiatepy 15 1o mligale interest A an estintion ol The approximate impact of du micrest sme
a linancial instiument will uetuate because of changes rale visk by enswimg o proper mix of borowings visk, with respeer 1o finaneaal mstewments, the Company nus
in markel InieTest rales ul calenlated the impaet of a 0.25% change i nkeresl 1ades, h25%
The Company is nwinly exposed 1o nterest cne risk ixed sand variable interest rates pa decrease in imerest o afeeesaid loans sl reduc interest
duec 1 015 variable mierest ate borrowings. The inenest expense by 70004 crares lov inancial year ended 31 Mureh, 2019
rare rigk aises due bo oocentainties abowl the fulure The Company’™s inlerest rate 115k 15 momitared by
market mierest rue of (these imvestiemts the management akd treasuny wam o pomonthly 0.25% pa decrcase wimteiest on aforesaid oans will reduee
basis. Managenenl analyses the  Company's inferest expense by T 026 crores for linancil yeur ended 31
The Compamy’s fixed mate bomowings we curried at inlerest rale exposuy oo a dysamic basis. Maeh, 2018
amprimed cost, They are therefore nod subject to Various scendrios are simutated, taking nto
interest vl tsk as defined in Ind A8 107, since neither consideration refinancing, renewal ol existing A 0.25% merense in inferest rates would have led 1o an equal but
the carrying amonnt por the futuee eash flows will positions and alternative [nancing souces. Based opposite elfect
fluchitte because of o changs in market imerestrates. on these secnarios. the Company caleulates the

impact on profi and loss of o delined imterest rale
Al at Mareh 21, 2019, the exposure to interest rute risk shifi. The seenarios are run only for liabifities fhat
due Lo borrowsngs amounied 10 ¥ 35,61 crores (as 0 31 represom the wajor interest-beming  positions
Miwrch, 2018: T 103 97 crores) The simulaian is dose on o monthly basis 10

verify that the maxintun potential loss is within

the limits set by manaypemenit.

(it) Currency risk
The Company underiakes transactions denominated 1 The Company has not hedged any of its assels or As an estimation of the approximme 1mpact of the curreney risk,
farelen cormencics whicli is awinly 1eveivables fivin ity liabilities 1epayable in a foreign currency, being with respect to Tuanciol instruments, the Company has caleufated|

subwicharies Lased i Maldives  wid  Sugapune, eceivaliles fiou its subsidia s, the impact o0 o 534 chango in ourcenoied,
conseguintly, exposures to exchunge rate fluctuations Following table detwils the Company's sensitivity to a 5% inerease
Aanse, amd decrease in T apainst the relevant forcign curmencies

The exposute ie currency risk due (o foreign curmency Iransactions

Particulars ForcignCurrency(FC) As at 31 March, 2019 As at 31 March, 2018
Amount in FC (T i crores) Amoutil in FC {% in crores)
Payables AED - - 58,512 010
Recoivables 50D |5,275759 82,53 14,337,003 70,99
Receivables MVR 4957576 210 33415007 13,83
Recaivables AED §5,580 013 35,580 046

SGD = Singapore $, MVR = Maldivian Rufiyas, AED = Uniled Arab Eimirales Divham, USD = United States Dollar

Sensitivity analysis {only for major currencies)
(¥in crares)

Particulurs Effect on profi¢ after tax snd total
equity
For the years ended

31 March, 201% 3 March, 2018

MVR
Ingrease in exchange rate by 5% 0.07 0.45
Decrease in exchange rare by 5% 0.07) {0.45)
SGD
Ingrease in exchange raic by 3% 170 23
Decrease in exchange rate by 5% {2.70) (2.33)
o d (A puml\'c number above indicates an increase in the profit or tolal equity where the I weakens 5% against the relevant cursency. For a 3%
‘:llrﬂngjhmng of the T apainst the relevant currency, there would be a comparable impact on U peofit or total equity, and the balanccs hdow
s sveutd be néative,
?;.‘p,ﬂ-,\ R TS Iy Sl N L RPN u. m ‘\\

’ %
[ TS 5 | ; S \
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Financial risk management (Coufinted)
Rlanagemend of credit risk

Credit risk is the risk of linancial loss 10 the Company iT a customer or countemarty to a fnancial instrument fails © mect its vontractal
obligations. and arises principally from the Company’s reccivables [tom cuslomers, investments in debt sceuritics. loans given to related parties
und project depesits.

The carrying amownt of financial assels represents the maximum credit exposure,

Trade Receivables
Customer credit risk is managed by requiring customers (o pay advances tuough progress billings before transfer of ownership, therefore
substantially climivating the Company’s eredit risk in this respect.

The Company's credit risk with regard to trade receivable has a high degree of risk diversilication, due o the large number of projects ol
varying sizes and 1ypes with numerous dilferent customer calegorics in a large number of geographical markets,

Investmeat in Debt Securities, Loans to Related Parties and Projeci Deposits

The Company has invesiments in compulsorily convertible debenlurcs / optionally convertible debenlures. loans Lo relaled partics and project
deposits. The settlement of such nstruments is linked (o the completion of the respective underlying projects. Such Financial Assels are not
impaired, other than provided for in note 8(e), as on the reporting date,

Cash and Bank balances
Credit risk from cash and bank balances is nanaged by the Company's treasury department in accordance with the Company's policy.

The Company's maximum exposure 1o credit Tisk as at 31 March, 2019 & 2018 are the carrying value of cach class of financial assels as
disclosed in notes 4{b), 4{c} and R(a) to 8(1).

Capital Management

Risk management
The Company manages its capital to enswre (hat the Company will be able to continue as geing concern while maximising the relurn o
stakeholders through optimisalion of debt and cquity balance.

The Company's risk managetnent commitiee reviews the capilal structure of the Company on a semi-annua) basis. As purt of this review, Lhe
commitiec considers the cost of capital and the risks associated with cach class of capital,

The Company monitors capital using Debi-Equity ratio, which is total debl divided by total equity. For the purposes of the Company’s capital
managenient, the Company considers the fallowing components of its Balance Sheet to be managed capital:

Total equity as shown in the Balance Sheet includes General reserve, Retained earnings, Share capital, Security premium, Net debt includes
current debi plus non-current debt less cash and bank balances,

(¥ im crores)
31 March 2012 31 Muich 2018

Lang-tenm Banowirgs B00.10 L4991
Current maluntics of long-term deims 449.86 20013
‘Curremt borrowings 1,110.61 1,500 97
Tota! debt 2.360.57 2.851.01
Less - Cashand cash cquivalents A8 20.87
Less : Bank balances other than Cash and eash equivalenrs = T.30
Net debi (net off cash and hank balances) 2,335.39 2,822 64
T'otul Fquity 233427 151236
Net debt to equity ratio (Mo, of times) 100 187

n the Jong run, the Company’s strategy is o maintain a gearing ratio of loss than 2.

In order 1o achieve this overall objective. the Company’s capital managemens. amongst other things, 1ims to ensure that it meels financial
covenints attached 1o the borrowings that defing the capital siructure requirements.
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(c}

)

{e)

{ii)
{a}

(b

Earnings Per Share

Puriicuinrs Far ihe Year Ended Far the ¥ear Ended

31 March, 20109 30 March, 2018

Lpss alier Tax - (¥ in crores) (116.24) {130 2)
Mumber of Qrdinary shares THL152,723 405,350,212
Weighted averaye number of Qrdinary shares ourstanding during the year 444,531 486 310,795,109
Weiglited average number of Crdinary shares for diluied EPS 444,531,486 00,795,109
Ergsic carnings per share of 2 10 each - {23 260 {4 48}
Diluted carmings per share oI T 10 each - (2) (261} {4 48}
Face Walue Per Share - (2) 10 10

Scgment Reporting

The Company is engaged only in the business of development of property and related activities in Tndia. It has ne other reportable segments in
terms of Indian Accounting Standard {Ind AS} 108 on Segment Reporting specified under Section 133 of lhc Companics Acl, 2013 and the
relevant provisions of the Companies Act, 2013 ("the 2013 Act™)

Contingent liabilitics and Commitmenis
Contingent liabililies

Claims against the Company not acknowledged as debts in respect of suits filed by owncrs and customers of cemain properties
constructeddeveloped by the Company amounting to 1 96 crores (As at 3| March 2018 % 0.86 crores) (inclusive of interest) apainst which
the Company has made counter claims ol TNl crores (As al 31 March 2018 T Nil crores). The Company based on past expericnce does not
anticipate zny material Hability to devolve onitas a resuli thercot.

Future ulimate outflow of resources embodying economic benefits in respect of the above malters are uncerain os it depends on the final
outcome of the matiers invelved

The Company is a party 1¢ follewing litigations:

i3 In Tespeel of one of the projects, the Company has camying amount of assets of ¥ 118.24 crores (As at 31 March, 2018 T 140.57 crores) The
subject matter of dispute relating 1o environment issues. The Hon'ble High Court of Delhi by its decision dated 12 April, 2017 has set aside
the permissions granted by the Nagar Panchayat Naya Gaon and environment clcarance granted by SE1AA Punjab. It has also stated that the
project is within the catchment arca of Sukhna Lake. Based on legal advice received, the Company believes that it has good grounds of appeal
and accordingly will try 1o et favourable order from the Supreme Court.

ii} With regard to another project, the Company has disputed the demand for property lax amounting to ¥ 6.66 crores (As at 31 March 2018 2
6.66 crores) The malter is pending before the Hon’ble High Court of Bombay

In all the above snscs, the Company has beon legally advised that the clime/etand made by the Company before the respertive Han"hir Corts
are legally tenable and have good merits. Based on ihe presently knewn facts, the management is of the view thal the eutcome of these
litigations are not expected to have any material impact on the financials and operations of the Company

Corporate Guarantees given 1o banks by the Company on behalf of subsidiaries : 351,11 crores{Asat 31 March 2018 517 10 crores}

Corporate Guaraniee given (o the debenture tusiee by the Company on behalf of a subsidiary : ¥ 400 crores (As at 31 March 201 82400
crores) and together with redemption premium of Yield To Redemplion of 9.85% pa (for year ended 315t March, 2018 9 85% pa ) and other
charges

The Han’ble Supreme Court of India (“SC™) by thefr order dated February 28, 2019, in the case of Surya Roshani Limiled & others v/s EFFO,
set oul the principles based on which allowances paid w the employees should be identified for mclusion in basic wages for the purposes of
computation of Provideni Fund contribution. Subsequently, a teview petition against this decision has been filed and is pending before the SC
for disposal

Tn view of the management, the liability for the period lrom date of the SC order to 31 March 2019 is nol significant. Further, pendiny

decision on the subject review pelition and directions from the EPFO, the impact for the past petied, if any, is not ascertainable and
consequently no effect has been given in the accounts. Accordingly, this has been disclosed as a Contingent liability in the finaneila statement.

Commitments

Estimated amount of contracts Temaining to be execuled on capital account and not provided for: Tangible assets - T 1.41 crores (As at 31
March, 2018 2 Nil crores) and for Intangible assets - Nil (As at 31 March, 2018 2 Nil crores)

amount only in the event of Omate winniny, the bid for a project,

Operating leases

;em:wal inerease in rents in future pcrlods for premiscs and terms of cancellation. The todal lease payments recognised in the Statem!
Profit and Loss amounts to T 9.07 crores {for the year ended 31 March, 2018 T 968 crores) and debited to the project costs for the W
armounts (0% Nil (for the year ended 31 March, 2018 T 0.07 ¢rores). Total of fulure Minimum Lease Payments under non-cancellable leases W
case of tht premises an lease are as follows:

| {2 4n eroves)

| { Parcticulars Az at 31 March, 2019 As at 31 March, 200
’\.ni Jater Yhdn jafig/year 558 206
I 8er |h.m qpc wiir and ot Baner than five years

1107 118
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A Defined benefit plans:
(i) Grituity {(funded)

The Company makes annual coniribations 1o the Tata Housing Development Company Limited Employecs” Comprehensive Gratuily Seheme,
which 11 e has msested in & group gratuity com lile insurance poliey of Tata AKG Like Insurance Company “The scheme provides Ler lmnp
sum payment 1o vestod cmployees an retirement, death while m employment or on fermination of cmployment as per Company™s Gratuily
Scheme. Mesling occurs on completion of [ive years,

L) Post-retirement medical benefits (PRMB) (Unfunded) - (discontinued from | April 2019)

The Company operales post-ctirement medical benelit schemes upto 31 March 2019, The plan is a unfunded plan. The method of accounting,
significant assumptions and the [requency of valualions are similar 1o those used for the gratuity scheme sel ool bove

(iid)  Pension (wifunded} - (discontinyed from 1| April 2019)

The Company oporates 3 defined benefii pension plan for certm specilied employees and is payable upon the employee satis{ying certain
conditions, as approved by the Board of Directors.

{iv}) Long term service award scheme (LTSA) (unfunded) - {discontinued from ¥ April 2019)

The Company operales Long lerm service award schemie upto 31 March 2019, The plan is a unlunded plan. The methed of accounting,
significant assunptions and the frequensy of valuations are similar to those used Fot the pratuily scheme sct out above

Ralance sheet amount
4T in crovesp

Particulars Cratuily Pension FEMD LTSA
Presendvalue of  Fair value of Net amount (unfunded) {unfimdedy  {nnfunded)
obligation plan assels
I April, 2018 094 {3 94) 405 042 064
Curreni service cost (0. 10y {0 10} -
Intetest expensei{income) 0468 {0 45) 022 -
Past Service Cost @01) {0.64)
Total anaouint recogmised in profh and lnse A (R Q14 - {2.00) (R}
Remeastenénts T - T
Retury on plan assets, excluding amount included ininterest ale [N §] -
expensed(income)
(Gain 3/ Loss [rom change in financial assumplions 016 alé -
Exprrignee (gainsflosses 041 0ol - -
Total amount recoguised in other comprehenaive incame 0% 019 Q9% - -
Eimployer contribotions E =
Benefil payments (453) 453 - . =
31 March, 2019 .80 (1L.&T) .14 - 0.4l -
(¥ i eroresp
Farticulars Graluiy Pension PEMB LTSA
Pregent value of  Fair value of Met wmoant {Unfunded} (unfunded) {unfunded)
oblipation Man aszeds
b April, 2007 920 [5.85) 235 eIT LLE ) 1 25
Current service ¢osl 1M - 224 Q63 02N
Interest exponse|(ineome) 063 {047) oI 002
Past Service Cost 124 (B2 {017}
“Total steount recognised in profil aud loss 4N 04Ty 364 17 05 {0.29)
Remeasurement s
Return an plan asscts, excluding amount included in interest - 0.04 004 - - -
expensef{income)
{Gain 3/ Loss from change in financial assumplions (042} - {UE v - {0.05) -
Experience (galnsplosses 1 1.56} . (1 56) - nns -
Tutul amounl retognised in other comprehensive inconie (198 i | (1) - (U] -
Emplayet comributions R > = = R
Benefil payment s {1 34) 134 {600 - {0.12)
- 31 March, 2018 9.99 (594} 5 - 042 0,64
P A ;
g [ 4 Q/ A ’/r'-\:
MO e & o
k ) : 2
1 \= \~ ? /
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34 Employee Benefits (Contimed)

A Defined benelit phans: (Contimeed)
The net hability diselosed above relates to Tunded and unfunded plans are as follows
0Tk evowes}

[Particutas Gratnity Pension rRMB |.T5|\_!
(Unlunded) {unfumilded) {onlunded}

31 March, 2000

Prosem value ol fided oblizitions L%.11] mal

Fair valdue of plan dsses {107

hiehieit sl - 0.41 I
31 Murch, 2018

Presénl valwe of fimded oblipations 999 - N4z T
[l valug ol plan assels {50y -
Drolikcin 405 - 042 N2 ]

Muajor category of plan assets for Gratuity fund ase as follows:
The company has invesied entite amount of plin assels in insuranee fund

Insurer Managed Fund Detailed Patiom % lnvesied
As Al A
3 Mach 2009 30 Mareh 2017
Governnent Securifiey 47.44% b3 U
Carporati: Bonds 5137 17.18%
Infrastrnciure Dands 0,00%, M 18%%
Revetse Repos’ 1.99%6 1 b3
100,00 100 M

Rigk exposure

Through its delined benefit plans, the Company is exposed 10 2 number of fisks, the mest signiticart of which arc detailed helovw:

Assel volatiliny

The plan liabilities are calculated using o discount rate st with reference to bond yields; if plan assels underperiorm this yield, this will creaie a
deficit. Most of the plan assel investments is in [ixed income scouritics wilh high grades and in govornment securitics. These are subject Lo
interest ratc risk and the Tfund manages inferest rte visk with detivatives to minimise risk 10 an neceptable level

Changes in bond yields

A decrease in bond yields will increase plan Liabilities, although this will be partially offset by an increase in 1he value ef the plans’ bond
holdings

Life expectancy

The pension and medical plan obligalions are to provide benefits for the life of the member, so increases in life expectancy will result i an

increase in the plans’ Habilities. This is patticularly significant where inflationary increases result in higher sensitiviry to changes in life
expectancy
Salary Risk

The present value of the defined benefit liability is calculated by reference to the fuwre salaries of plan pariicipamis. As such, an increase in
salary of ¢ plan parlicipunts will increase the plan's liability

The Company cnsurcs that the investment positions are managed within an assel-liability matching (ALM) framework that has been developed
to achicve long-term investments that are in line with the obligations under the employec benefit plans. Within this framework, the Company's
ALM objective is to match assets to the benefit obligations by investing in long-term lixed intersst seeurities with maturities that match the
benefit payments as they fall duc and in the appropriate currency

Defined benefit Liability and employer eontribution
Expected contribution 1o post employment benefit plans for the year ending March 31,2020 are T S Y crs

The weighied average dutation of the defined benefil oblipation is 7 vears (2018 = 7 vears) (% in crares)
Gratuity PRMB LTSA

Mutirity analysis of Projected henefit abligaiion- [rom the 31 March 2019 31 March 2018 31 March 201% 31 March 2003 31 March 2019 31 Warch 205
Tunel

15t folleswing year 1.36 132 001 o,
2nid following year 0.98 145 001 02
Jud fillowing year 087 s ool 0.
Ath Tollowing year 93 105 o oo
Sth lollowing year 0,83 114 Hol ag?
Sum of years 6w 10 3.4 44% Ly (L
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34 Empliyee Benefits (Continued)

B Defined contribution plans:

i im crorvs)
Benehi (Coni rilrudion (6} For the Year Forr e Yol
Ewiled Fnded

30 Manch 2001% 31 Mach 2008

Prusident Fund 1.55 207
Supernniition Fund 052 07k
Total ro? 195

(i) Superannuation funid
The company has superannuation scheme adiinistrated by LIC, in which the company contributes 15% on basic salary
The payments to defined contribution retirement benelit scheme [or cigible cmployees in the Form of superannoation fund are charged as an
cxpense as they fall due. Such benelits are classified as Detined Contribution Sehemes as the Company daes not carry any furiher obligalions,
apart from the contribulions made

(iiy  PFrovidend fund
The Company also has cerlain defined benelit plans, Contribulions are made 1o Tata Housing providem [und trust for employees al (he rate of
12% of basic salary as per regulations: The Company is liable for contributions and any deliciency compared Lo interest compuled based onthe
rate ol interest declared by the Central Government under 1he Employees’ Provident Fund Scheme, 1952 and recognises, it any, as an expense
in the year it is determined.

The Trustees of the Fund are required by law and by its irust deed to act in Ihe inlerest of the Fund and of all relevant siakeholders in the
scheme. The Trustees o the Fund are responsible for the investmenl policy witl regard to the assets of the Fund.

The Company's conwributions paid / payable during the year towards Provident Fund and Superannuation Fund are changed e the Stalement of
Profit and Loss or debited to the project cosis every year. These funds and the schemes thercunder are recognised by the Income-tax authoritics
and sdrumstered by iTusts

The details of pravident fund and plat asset posibien are given below

1T in crerey)
Particulars 31-Mar-17 J1-Mar-18
Plan assets as period end ¥l EYRir]
Present value of Tunded obligaticn 3660 1671

Amaunt recognised in Balanee sheet - -

Assumptions vsed in determining present value of obligation of interest rate guaraniee under n deterministic approach:

Particulars 31-Mar19 31-Mar-18
Guaramteed rone of return 8.65% B.065%
Diszount rale Ffor remaining |crm wo maturity of inveslments T.31% 7 5005,
Expécted rte of returm on invesiments $.40% B 4095,

[ Compensated absences

The leave obligations cover the Company’s Lability for sick and carned leave. The leave obligation is computed by actuary who gives a
bifurcation for currcnt and non-current,

a) Changes in Present Yalue of Obligation:

¥ in crowes)
Particnlars Compensated absences

For 1he Year Fer the Year

Ended Ended

31 Mareh 2019 31 March 2018

Present Value of Obligution as a1 the beginning 12.0% 1145

interesl Cost 0.9% 4.8¢

Service Cost 066 3q

Benefits Paid {8.89) (2 76}

Acluartal (132in) / Loss on cbligations {0.42) 045
Past Servico Cost 0,38 - -— .

Tresend Value of Obligation as ai the end 330 13.0%
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34 Employec Benefits (Continged)
C Compensated absences (Conviied)

bj Bifurcation of Present Value of Obligation as at the end of the year:
(U in crores)

[Pnrliculars Comipessated slisenees
For the Year For the Yea
| Ended Ended
31 Morch 319 X1 Mareh 2018
Current lishility 590 1308
Mon-Current liability
Pregent Yalac of Obligation as ai the end 590 1348
<) Expenses Recognised during the year:
(7 in crores)
Purticulars Campensaied absences
For the Year For the Year
Eaded Ended
3 Mareh 2019 31 March 2018
Interest Cost 0.5 030
Serviee Cost 0.66 Y4
Actuarial Loss {Gain) recognised {0.82) 045
Past Service Cost 0.8 -
Exprmses Recegnised during the yenr 172 419
D Significant estimates: Actuarial assumptions and sensitivity
The significant aciuarial assuimptions for were as follows:
Farticulars As ol Asal
3 March 201% 1) March 2018
Gratuity
Drscount cate TA5% T E0%
ftite of reurn on plan assets T20%
Sulary growth rate T.H% T 00
Betirement age 60 years 40 years
Muttality Rete During employment Indinn Assured Lives Mortalicy 1odian Assured Lives Moriality (2000
{2004-08) %)
Murtality Rare Afer emphoyment Indian Assured Lives Momabity [ndian Assured Lives Morialivy {1990
(2806-08) 98)
Aaimym graluily payable per person Unlimited Unlimited
Compengated abiemess
BDiseounting: Rate TA5% T 0%
Retirerment Age 0 years 6 years
Fuiure Salary Rise T.00%% T.00%
Murtality Tobde Indian Asiwred Lives Mortality Indian Assured Lives Monality (2000~
{2006-08) 08)
Withdrnwal Rates 15.00%. 13 0005
Post Rediremient Medienl Benefits and Pension Linbilicy
Expected Beeturn on plan assets N.A. MA
Rate of diseounling N.A. 681%
Medical cost inflalion N.A. 7.00%
Rate of emplonyee tumaover N.A. 13 0%
Murtafity Rete During smpleymeni NoA. Irdian Assured Lives Morality {2006~
Q8)
ortality Rate After emplaymmwent N.a. Irdian Assured Lives Monality { 1996
96)
Long term service award scheme
Diccounting Rete ) .4, 7 60%
Beetiremeni Age : N.A, 60 years
Moriality Table N.A. Indian Assured Lives Mortality (1000-
08)
Adtriticn { Withdrawal rare (per asmum} N.A. 13 0B%
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34 Employee Benetits (Contintued)
D Sigmificant cstimates: Actuarial assumptions and seasitivity (Comtinused)
Significant actuarial assumption for the determination of defined obligation are rate of discounting, rate of salaty increase and rats o employce

turnover The sensitivity analysis below have been determined based on reasonably possible changes of the respective assumptions occurring Al
the end of the reponing penod, while holding all ather assumplions constant

Grawily FRME TLTSA
Particulars M March 2019 31 Maich 2018 31 March 2019 31 March 2018 3) Marelh 2009 31 March 2018
Projecied benefit oblivalion oo curreni i 679 §90 - 042 - 006d
Drelia effecl of +1% chamee in raic of discounting {0.33) (149} - {007} (0.04)
Delie eflect of -1% change in 1ate of discounting 0.3 054 008 005 |
Deltw affect of +1% change in rate of salary increase 030 045 = nog NA
Drelte effect of -1% change in rate of slary increase (029 (0 42) {0 07) . MA
Diehta effect of + 1% change in rate of employes wirtaver 008 ool {0 08) {014
Deha effect of -1% change in mte of employes tumover 2.0 {016 g5 0 06

The sensitivity analysis presented above may nat be representative of the aciual change in the defined benefit obligation as it is unlikely that the
change in assumptions wauld oceur in isolation of one another as some of the assumptions may be correlaled, Furthermore, in presenting the
above sensitivity enalysis, the present value of the defined benefi obligation has boen caleulated using the projected unit credit method at the
end of the reporting period, which is the same as that applied in caleulating the defined benefit abligation liability recognised in the Balance
Sheet.




Tata Housing Development Company Limited

Notes forming part of the finaneial statements (Conrinued)
Jea the voow eandeed S8 Loelr 20048

Curieney m Incian Rugpes
35 Related Pavey Transactions

As per Indian Accounting Standaed on “Related Panly Oisclosures™ (Ind AS-24) specilied under Scction 133 of (he Companies act, 2013 wod the
relevant provisions of the Companics Act, 2013 ("the 2003 Act™) are as follows:

351 List of Refated Parties and Relationships

Sr.No.  Relsird Pariy

ldlding Company
Tata Sons M e Linnired

Subsiliaries (ncluding step down sabsicdiaries)

1 Cuncepl Desclopers & Leasing Linited tiamerly known ay Concepl Markeung and Adverizing Limited)
3 Tata Yalue Homes Limited

4 Apes Really Privale Linioed

5 K. riday Realty Prvais Limited

[ THOC Management Serviees Limited {Tormerly known ax THDC Facility Management Linited)
T Promonl Hillside Private Limited

% Ardent Properties Private Limiled {upio 03 220173

b Worli-Coe Development Company Ple Limiled

10 World-One (Sri Lanka) Projects Ple Limited

1] Dae Colombo Projeet {Privale) Limiled

[k Sman Value Homes { Doisar) Privaig Limited

13 HLT Resideney Private Linited

14 North Bonbay Real Estare Privale Limiled

15 Synigizers Sustainable Foundation

15 Techngpolis Knowledge Park Limited

17 Princeton Infrasinucturg Private Limited {ceased Lo be a joint venture and is a subsaidiary w e £ 13103 2019)

Joint Vemlures {including step down Joind Yenluics)
1% Ardem Prapertics Privale Livited fw e [ 04 12 2017
19 Arcind aud Smgr] Valye Homes LLP
o} Sahma City LLP

21 Sector |17 Gatevida Developers Private Limited {formerly known as Lemon Tree Land & Developers Private Limited)
Iz Premont Hithop Pavate Limined

s One Bangalare Luxery Projecis L1P

h? ] Kalkat a-Oue Excelion Private Limited

25 Sman Value Homes (Peenya Project) Privale Limited
26 Sman Valee Hames (New Progect ) LLP
A HL Promeis Private Lindted

Fellow Subsidiaries with whom trunsactions are ¢utereld
® Infiniti Reiail Limited

] Tala Consulancy Services Limited
10 Tata Realy and Infrasiructure Limited
3 Ecoffirst Services Limited

iz Tata Communications |inited {Ceased to be an assaciae and became a subsidiary w e I 28 03 201 8)
1 Tata Teleservices Limited (Ceased ra be  joint venture and beeame & sbsidiary we £ 31 10 20H7)

Tata Tcleservices (Maharashir?} Limited (Ceased 1o be a jom vemure ang begame a subsidiary w o £
31102017

15 Tala AIG General Tnsurance Company Limited

Associntes of Parent Company with wikom transactions are enlered

15 Tata CofMee Limited

k) Voltas Limited

En Tata Business Suppont Services Limited [Crased 10 be & subsidiary end is an associate w e f. 27 112017}
18 The Indian Hotels Company Limited

kL Trenu Limited

a0 Tala Gilobal Beverayes Limited

41 Titan Company Limited

Joimt Yentures of Parent Compauny with whom transactions are entered
42 Tata Sky Limited

Emiployee Trusts where |here is significant infloence
43 Tata Housing Develop Compnny Lid - Employess Provident Fund

44 ‘Tata Housing Development Company Lid - Employecs Group Super Annugtion
45 Tara Housing Development Company Lid - Employecs Comprehensive Gratuity Trust

Key Management Personnel, with whom iramsaclions are emiered
46 Bratin Bancrjes - Managing Dircctyr and Chiel Executive Officer [resigned on 7 February. 2008)
A7 Sanjay Dutt - Managing Directar and Chief Exerutive ORicor (appointed we (') April. 2018)
48 Dilgep Choksi
19 5 Santh
50 Suchids

okishan

huh




Tata Housing Development Company Limited

Nates forming part of the Ninancial statements (Casritied)
feur tre vear cerdoed 31 AMordfe 2000

Cuneney m lnchian Ruppes

352 Transactions and balences with velsted parties:

1 Key Mannpement Fersonnel
'S Tramsnctisns
[T i cruns)
Pariléilars A Murch, 2010
Munnging Direcior £ CEG
Ll ol proge Alrirscd un g 1 ph nscthod)

(TR BT

Vool iisei bemelite (PR b Suporanmion

(ther
FHrcctors Sabimp e [

The remuneration of manugmnyg director & CEQ 15 determined by the remuncranon committee having regard to the performance of the
individual and the Group  The same excludes pratuity and compensated absence

b. Outstanding Balnnces - Managlag Director & CEQ

(TN crnieg
| Partlculars 31 March, M9 31 Mgrely, 21111
Linhillilcs
lucouse roccived in adhonge {Uneared rnvesnel s
hirslaniddog Ponable - Ohber Pasobile iz
Ehratandiog Pasablo - i - id

z Related Parlies
The Group's material related party rangnctions and outstanding balances are with its joint-ventures with whom the Group roulinely enters inlo
transactions in the srdinary course of businzss

. Trunamctiomy

incmre)

Phrticulars 31 Muwch, 2019 L Kbaech, 20008
(1) EXFENSES

Receiving of Servictt

Flebiding Coampanny R 13
Purchase af Materlals

Subaidiaric - 46
Felliny subshdlarics - 03
Jammi 1eniyres Thot .
Fellon hoind venlurcs L]

Certification Fees

Fellow subawdioris A%

nsnrance Premiuos paid

Feilow pubgidiarics 450 35
Hepairs and Mulotenanee - Dihers

Fellow subsidiaries 1.76 22
Subsldiarics LA o
Fent

Subsidiaric LX) 167
Fallow Adenchaes N -
Brokeruge
| Felloer eubaidiarics s
Fores Purchuses

Fellow aubsidiries - LX)
Admninditratve sl Oiher Expenses

Fellow sbgdirie 013 Wi
Fellons Assecintes 1.7 )
Cuntéibation (0 Employce BeacTil Fimns

Emphioc: Tt 167 M
Selling Expencs

Fellow subgidisries L3 ]

Assoiilis 15




Tata Housing Development Company Limited

Notes forming part of the fingnscial stavements (Conrisrited)
fern the veen vanded 30 Macdr 2080

Curreney in hachom Rupppes
35.2 Transactions and balances with related parties: (Confinged)

? Reluted Partics (Comtinued)

", Transactkons (Confiaeed) Fin v
iirtictibars 31 Mreh, 201y 3) Mureh, 2004
(1) INCOME
Sl ml S
Sy iy %1 )
Tt yeneres IR12 I 33
Salvwfl Wranding Foo
Joum v cuinres AT
Sl of I clopment Righis
Doingt & cadarey LK -1 W
Sabe ol Muterials
Srbwictaries - 1w
Jeintvenmures L0
(111} REIMBURSEMENT TRANSACTIONS
Expiorises bmewrvod e lahad of Reloted Party
Hulding Compram 3m 143
Safhnidiaries Ay 13
Jount ventures 4 342
Felli, Associmics (X1 +
Eapenves boeurrnd by Related Panty on our bohnl
Sulyaighiarics AL
Fallis pubghdi inib of o of ouanaging director) Bl
It wemdures . 140
(V1 OTHER INCOME
Interest Enenme on Loan wnd Inger Corparsie Deprdes
Subaldinrice (o0} o4
Jusdind w emurey K375 L NES
Fellow pubsidiacies 036
Indcresl Income oo Compg L ihte Debeni
Toin) ventures (5] an
Isderest Incume an Cupitel Contribuiim LLF
Judet wennrianes. Tz 453

on Projoel A Frix
Jaint yemhres 15 2
Guarassce Camminlen
Subsidiorics LW s
Chuim Becelved
Felloo: plppidiarics "z s
Renl Recclved
Fellowr subsidinrics 35
Oiler Initiskie
Fellin Aspociates. (7] =
(V) FINANCE COSTS
Intercet Expense #n laer Corparute Deponliz
Associnlea TS5 a7
(V1) INVESTMENTS AND GUARANTEES
Tovestmint made
Subridiarics JiHLH) =
T ventures 4443 WS
Compulary £ ihle Dekeninre Mude
Toim Vemmres a7 100D
Cuaranitee Glven
Sulrsidianes LiLOL]
Guarantoe Exjiired
Stibsilinrics - 266.24




Tata Housing Development Company Limited

Naotes forming part of the financial statements {Conrinired)
for the vear corded 31 Marde X0

Curtengy i Indhan Ruppes
35.2 Transactions and balances with relgted peerlics: (Confinied}

z Redawed Farties {Contfnned)

I, Quistanding Balunees arising from salefpurchase of geods und services: (Ein criiis)
Partientars 1 Murgh. 209 30 Mt I0la
1A) ASSETS
Furchuse of Fiscil Aty
Fellow subsiduwics 4%
Felbow Associnns 80

Owiriauding Reccinnliles

Holding Comnpany M a5 81
Subsidiars 1H20 HM
Felbow subswitorics it
B v e iars M d1 20

Dicercat accvwcd g0 Coimpulserit. Convertilde Debeni ures
Jainil 1 éndures 1340 ik

Bisteresl meoruod i Crapdial Contidlinsion

Jainl + oy 1630 bE
Preposit

| Subsidiarics (k] 9,30
Fellon Associoes 10 -
Advances

Subeldiarics 052 .21
Fellow awbaidisnica s -
Propaid Expemscs

Fellgw spdbgidimnics 233 (B
B FAYABLES

Quigtwniling Puyeble

Heddbing Coanpam L Az
Subsidiaries 1 (1]
Felloo subsbduries 4.1 .45
Mot s endures 275 [}
Fellow Astocisics I 11}
Emploses Truais L5 [ ]

L0 PROVISIONS FOR DOWIBTFUL LOANS

Subsidiories 10257 LIMES
i 1 endures A -
(D) CUARANTEES QUTSTANDING
Gusranles Glvem Ouisdunding
Subsidiories . 21710
3 Loans toffrom related party (T i cvwron)
Fartlenlars 3 March, 2019 3| March 201K
Luuns to subsidlaries
Bepinning of the senr SOTHE 103 28
Lioai mdvmnced 41,7 23N
Lo Pepaymient recebved (ST} 2656 61)
Satbmadinr convertad o Jomt Ventue - (26 12)
it Wenture Converted into Subtidian L) -
Inberest chargad {nct ol TDS) %132 3092
[ntesin necskved [E Bl {B¥.94)
Foier differeace 230 430
Enil off te year plAA K] AT
1§
Particulars 31 Mareh, 101% 3| March. 2018
Lopny to Jubnt ventured
Beginnimg o the yrar 473.1% 298,77
Losn wdvanced 046 43217
Lo repavmia) revehe {54, 344.11)
Joint Vendure Converied into Subsidiary {102A9) -
Spbidiary coperied into Joing Venture . 3612
Inierent charged fmet of TDE) T 5314
Interint negedved (2.6M) [ER L]
Enil of ilse year 63N, 13 473,19
Particulars 31 March, 2014 31 Marchs, 2HH

Lnans io Fellrw yubaitlinrics
Biegtoning of the year : .
Lo Cvan 14000 -

Titereat clarged {met of TDXS) nis
Lok repeymcnis -
Enil of (e year 140,49
Partlculirs 31 March, 2009 3L Mech, 20K
Loy Trutn Fellin Asmelibes
Hegirining of ihe yepr o TN}
Ve recaived - S -
. N repray 1t aaiks {50000y -
| Y Enl ol the vedr 5,00 A0




Tata Housing Develepment Company Limited

Notes forming part of the financial statements (Continged)
S the vear endid 31 Marcir 209

Currency 1 Indian Ruppus

35.2 Transactions and balances with related parties: (Continued}

4 Signiflcant related party disclosures

(T 1 crores)

Particulars

Nature of Transaction
Insurance premium paid
Tata AIG General Insurance Company Limited

Repairs and Malntenance - Others
Tata Consultancy Services Limited

Contribution to Employee Benefit Plans

Tata Housing Developmant Company Ltd - Employees Provident Fund

Tata Housing Development Company Ltd - Employees Group Super Armuation

Tata Housing Development Company Ltd - Employees Comprehensive Gratuity Trust

Investment made in Gompulsorlly Convertible Debentures
Arden! Properties Private Limited

Investment made In Limited Llability Partnership
One Banglore Luxary Project LLP
Sohna City LLP

Investment made in Shares
Tata Value Homes limited

Loans and Advances given

Promont Hillside Private Limited

Kriday Realty Private Limitad

Promont Hilltop Private Limited

Princeton Infrastructure Private Limited

Tata Value Homes Limited

Sactor 113 Gatevida Developers Private Limited
Ardent Properties Private Limited

World-One Developmenl Company Pie., Limited
HLT Residency Private Limited

Smarl Value home (Boisar) Private Limited
Kolkata-One Excelion Private Limltad

Smart Value home {Peenya Project) Private Limited

Advances repaid

Promont Hillside: Private Limited

Kriday Realty Private Limited

Promont Hilltop Private Limited

Princeton Infrastructure Private Limited

Tala Value Homes Limited

Sector 113 Gatevida Developers Private Limited
Ardent Properties Private Limited

Smart Value home (Boisar) Private Limited

Smart Value home (Peenya Project) Private Limited

31 March, 2019

4.50
1.76

1.85
0.52
1.60

79.99

22.55
21.88

300.00

315.06
38.93
20.69
37.55
B36.24
96.85

33.02
17.86
93.03

3.94

35.00
5.00
1.50

555.37

31 March, 2018

348
226

217
078
113

Tog9

10.24
17 81

5010
100.95
125.00

26 80

1,967.58
118,24
§7.67
1.68

31.45

51.00

11.43
150.00

199.24
156,00
123.00

1,992.40
7111
269.97
40.00
150.00




382 Transactions and balances with relared parties: (Comtinied)

4

Significant refated party disclosures (Continued)

{(Finwrores)

Particulars

Sale of services

Ardent Properties Private Limited

Seclor 113 Gatevida Developers Privaie Limited
Promont Hilltop Private Limited

Sale of Material
Asdent Properties Private Limited

Interest Income
Knoay Reality Private Lid

Pringaton infragiructure Pyt Lid.
Promont Hillside Private imited

Kaolkato Ono Excolten Pvi Lid*

Smart Value Homes {BOISAR) Pvt. Ltd.
Apex Realty Private Limited

World One Development Co.Pte Ltd
Promont Hillkop Pt Ltd

Ardent Properties Private Limited
Smart Value Homes (Peenya Project) Pyt Ltd
Tata Value Homes limited

HLT Residency Pvt.Ltd.

Guarantee Given
Promont Hillside Private limited

Issue of Equlty Shares
Tata Sons Ltd

Guarantee Explred
Apex Realty Private Limiled
Promont Hillside Private limited

Interest Expense on Inter Corporate Deposlis
Titan Go. Limited

TATA Global Beverages Limited

TATA Coffee Limited

Guarantee Commisgion
One Colembo Project (Pvt) Lid
Apex Reglty Private Limited

Interest on Project Management Feas
Promont Hilltlop Pvi Lid

Interest Income on Capltal Contribution LLP
Sohna City LLP

Interest Income on Compulsorily Convertible Debentures
Ardent Properties Private Limited

Sector 113 Galevida Developers Pvt, Ltd { Formery known Lemon Tree Land And Develapers Private Limited)

31 March, 2018

828
4.66
0.83

10.23
62.40
9.33
703
83.49
1.45
10.10
4.79
1.50
3.59

0.05
23.62
4,29

1,200.09

3.90
1.02
1.83

1.38

7.2

11.59

31 March, 2018

1010
544
189

1737
46,02
507
RAl
4.62
0.44
1010
462
312
718

Q.33
15,04
1.32

400.00

500.00

66,96
200.00

3.07

1,29

222

2.08

4.65

3.51

Figures below ¥ 50,000 are denoled by ™'
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Tata Lousing Development Company Limited

Notes Torming part of the Binancial statements (Contingeid)
For e vear ended 31 Vool 2010

Currency i Indan Rupnoes

36

37

(a}

(b)

38

Prevision for customer compensaiion and contingencies (or customers elaim

Provision 15 made lor estimated compensation ¢laims to be pad 1o customens in respeet of deksy in handing over pessession of flats. These
claims e expecied 10 be setibed in the next linaneial vear Management makes an estimate o the provision based on expoeted time leli Tor
delivery and laking mie consideion pasl experionces

{2 i crares]

Provision M Contingeneics fpr
susiemers clain

Asal

31 March 2019

Particuliies Pravisi [ CSMEr compensalion

As ot
31 hnch 2018

Al
30 hweh 2018

Asal
31 Mawch 2019

Pravision omstamding as a1 the heginnimg af ihe yrar 344 108 147

Add Additions to prowisions pEEX] 12 62 T2 147
lass Titifiaalion T 20 Mo -

Revarsal (withdrawn as no longer required}

Provision owissanding as A (he end of the your [expecied 1o be incurred within

aywir) 4.19 344 8.90 147

Expenditure on Corporate Social Responsibility
17 in crores}
For the Year Ended
31 March 2018

For the Year
Ended
31 Maurch 2019

Parlientars

Amount requited to be speni as por Section 135 of the Aal 052
Amount paidispent derisg e year on:

(i) Construclion/atquisition of any assel - -
(i1} O purposes other than (i) abowve L] 056
Amound yel 1o be paid:

(1) Consinxtionacquisilion of any assel - -
(i) O purposes olher than (3) abowve o4
Totwnl 0.01 am

Details of related party lransactions - Synergizers Sustainable Foundation {a Scction 25 company incorporated under the Companies Act,
1936 controlled by the Company) :

Contributions during the year ended 31 March, 2019: ¥ Nil {31 March 2018: T 0.63 crores)

Payable as a131 March, 2019 - € Nil {as at 31 March 2018: T0.14 crores)

Micro, Small and Medium Enterprises

Based on the information available with the Company, the balance due 10 micre and small emerprises as delined under the Micie, Small
and Medium Enterprises Development (MSMED) Act, 2006 is Rs, Nal (31 March, 2018; Rs. Nil}and no interest has been paid or is payable
during the year under the terms of the MSMED Act, 2006. The information provided by the Company has been relied upon by the auditors

{7 in crores)

Asal
31 March 2018

Az al
31 March 201%

Particulars

a Ameunts payable 1o suppliers under MSMED (supplicrs) as on 31 March, 2018
Principal - -

Interest dug (lereon = .

Ir. Paymenls made Lo suppliers beyond the appoinied day during the year
Principal = -

interest due therean 2 ]

¢ Amounl of interest due and payablo for delay i payment (which have been paid but beyond 1he appeinted day during the - -
yeur) but withoul addiog the interest under MSMED

d Amounl of inlerest accrued and remaining onpaid as on 31 March, 2019 -

¢ fumounl of inlerost ining dus and payable 1o supplicrs disallowable as deductible expendilure under Income Tax Act, - -

1561
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Tata Housing Development Company Limited

Notes forming part of the financial statements (Conrined)
o the veatt viidedd 38 Ml Z0FY

Cureeney m uchan Rupjes

39

40

41

The Value of Impoeris an CIF Basis:

(T i etores)
Tartiendirs For-the Yeur Fob the Year Ended |
Enslead I bach 2018
31 Mavch 2019
Muichise of Conshuction Mater il 58T
Toral - 557

During (he year (999-2000, the Company had contribuied an amount of T 0.62 crores towards development of premises oceupied carlier,
which were destroyed by lire. The said amount has been invested in mutual funds in terms of an agreement wilh co-owner ot (he building,
in which the smd premises are locaied  The amount being utilised for development, pending whech, this amount is deployed in Investiment
i units of Mutual Funds: T 0 24 crores as al the year end (As at 31 March, 2018 T0 24 crores)

Ind AS |15 - Revenue from Contracts with Customers notified by the Ministry of Corporate Affars (MCA) on 28 March 3018 15 effective
from accounting perind beginning an or afler 1 April 2008 and replaces Ind AS 18 the existing revenue recognivon standard The
application of [nd AS 115 has impucted 1he Company's accounting for recognition of revenve (rom real estate residential projeets. The
Company's contracts with its customers did nel meel the eriteria for recognisition of revenue over lime as per Ind AS 115, accordingly, it
has reversed the revenue recognised aver a period of time and has recognised/vill recoygnise revente al a point in lims

The Company adopled Ind AS 115 using the modilied retrospective method of adoption with the date of initial application of | April 201%
Under this method, the standard can be applied cither to all contracts al the date of initial application or only to contracts that are nel
completed at this date. The Company elected to apply the standard Lo all contracts 2s at £ April 2618

The cumulative effeer of initially applying Ind AS 115 is recognisced at the date of initiol application as an adjusiment 0 the opening
balance of retained earings. Therefore, the comparative information was not restated and continues 10 be reporied under Ind AS 11 and Ind

AS 18

The effeet of adoptime Ind AS 115 as at 1 April 2018 on the retained carnings was as follows,

(¥ i crores)
Particulars Amouni Amoumt
Retained carnings as on 31 March 2013 E8.10
Resersal of Sales £1,330,63)
Rewersal of Cosl of Sale {77701}
(553 62)
Dieferred 1ax there on 193 31
Retained carnings as on 1 April 2018 (272.15)

Sel out below, ate the amounts by which cach financial statement ling item would have affected as atand for the year ended 31 March 2018
had Ind AS 115 adopted retrospectively The adopiion of Tnd AS 115 did not have a matetial impact on operating, investing and financing
cash flows

Statementt of profit and loss for the year ended 31 March 2H3
(¥ in crores)

Particulars Previous Ind AS 115 Increse |
Ind AS (deerease)
INCOME
Revenue rom Operations 348,76 1,361.56 1,012.80
Other Income 184 36 184 36 -
Total Income 53312 1,54592 1,012 80
EXPENSES
Cosl of Sales 269.13 784,47 51534
Employee Benelits Expense 6300 §3.00 -
Frnance Costs 167 81 167.81 -
epreciation and Amortisation Expense 634 624 -
(ther Expenses 233 80 239.68 589
Totad Expenses 73998 1,261 20 52123
(Loss) befare tax [2006.86) 284,72 491 58
| Fax expense (67.62) 104 16 171 78

(Loss) for the year (139.24) 180,56 319 20




Tata Housing Development Company Limited

Notes forming part of the finaneial statements {Conrinued)
Jor the vear ended 31 March 2049

Currency in lndian Ruppes

Balance sheet ay at 31 March 2013
(% In crores)

Particulars Previgus Ind AS 115 Increse /
Ind AS (leerense)

ASSETS

Non-Current Assels

Property, plant and equipment §99 8.99

Capitu] work-in-progress 0.01 4.01

Intangible assels 27 276

Finuncinl agsets 245 60 945.66

Ineome-tax assets (net) 5500 5500 -

Delerred tax azsets (net) 193,31 1233

Uther non-gurrent assets 119 30 106,36 (12.94)

Total Non-Current Assets 1,131.72 1,312.09 180.37

Current Assels

Inveniories 334712 4,181.61 834,49
Financial assets 1,114.82 907.55 {(207.27)
Other current assets 200 98 200 98 -
Total Current Assets 4,662.91 5,290.13 62722
Total Assels 5,794,613 6,602.23 807,60

EQUITY AND LIABILITEIES

EQUITY

[zquity share capital 405.38 405 38 -
Other equity 110698 4667 (360.31)
Total Equity 1,512,236 1.152.05 (360.31)
LIABILITIES

Non-Current Llabilities

Finunesal liabilities 1,134.00 1,194 00

Provisions 0.96 0.9&

Deferred tax Jiabilities (net) 34,12 34,12 -
(HMher non-current Labilities - 204,55 204,55
Total Non-Current Linbilities 1,225.08 1,433.63 204,55
Current Liabilities

Financial liabilities 2,596.62 2,596.62

Provisions 91.59 91.59 -
Oiber current liabilities 36275 1,326.11 943,36
Current 1ax liabilities (net} 2.23 123 -
Total Cerrent Liabilitles 3,053 19 4.016,55 963.36
Total Liabilities 428227 545018 1,167.91

Total Equity and Linbilities 5.794.63 6.602.23 807.59




Tata Housing Development Company Limited

Notes forming part of the financial statements (Comtinuced}
for the year ended 31 Marely 20014

Curreney i lndian Ruppes
d2 Loans and Investments under Section 186 of the Act

The details ol loans, guarantees and investments under Section 186 of the Act read with the Companies (Mectings of Board and its Powers)
Rules, 2014 are as tollows -

A, Details of investments made by the Group a8 on 31 March, 2019 (including investments made in the previons year)
43 im creves)
Investment in equiry shares
Name of the entidy Asat Ding. the yea At
31 March 2014 31 March 2018
Comizepl Peveloper & Leasing Limiled .88 = .53
Tata Value Homes Limited 401006 300,00 106.00
Apcx Realty Povile Litnited 0.06 . 0.06
Ardent Properties Posate Linnitel §0.90 - 4050
Kriday Realty Private Limied .01 - a0l
Promont Hillside Privare Limined 0.01 - o0l
Prownont Hilllop Privale Limiled 44.44 - a9 44
Sccior 113 Gatevida Develapers Private Limited a.01 - o0
World-One Development Company Pte. Limiled 150 = 10,90
Kolkata-Cme Excelion Private Limiled 01 = TR}
Symergizers Sustainable Foundation b - il
Primeelan lndrastnciure Piivate Limiled - (21.22} 21.22
497.22 I8 7H 21844

{¥ in croves)

Investment in Preference Shaves

Name of the enfity Az at Duning the yeir M
31 March 2019 31 March 2018
Ornate Housing Private Limited 005 - 005

{T in crores)

Investment in Other Non-current investments

Name of the entity As at During the year At
31 March 2019 31 March 2018

One Bangalore Luxury Projects LLF 165.37 22.55 142.82

Sobnn Ciry LLP 124.5% P 102.71

13596 q4.43 245,53
(T im vrores)

Invesiment in Compulsorily Convertible Debentures

Name of the entity As at During the year AL
31 March 2009 3 March 2018

srdent Progeriics Privete Limited 79.99 - 79.99

(i) Investment in Mutual Fund units

(T in crores)
Mamse of the emtity As at During the year Al
31 March 201% 31 March 20138
Bitla $un Lifé - Shoet Tenn Fund - Monthly Dividend - Regular Plan -Fayout 0.24 - 0.24
0,24 - 024
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B.

C.

Loans and lnvestments under Section 186 of the Act (Continued)

Details of loans given by the Company are as follows ¢

(T inl crores)

Name of the enfity {refer note 1) Rate of inferest Asar Loan given during Looan relinnded AL

{p.a.) 3| Mawch 2019 the year during, the year 31 Maich 2015
Standurd Fanms Privme Limited 18% 18.24 ey 8351 2026
"romont Hillside Private Limited P 86.66 3500 51 60
eatduy Renlty Private Limmired "4 13745 3893 33.00 133 52
Promunt Hilllep Private Limited 12% 1577 20.6% 5.00 10.08
I'rinceton lnfrastiuctiure Privale Limited 13% 9043 17 58 | 50 54 38
Tata Yalue Homes Limited 9% 1005 51887 44800 149 {8
Sector 113 Gotevida Developers Private Limited 18% 19414 Yo 85 1) 2
Ardent Propertics Private Limited 10% 35,85 35.85
Apes Realty Private Limited 12% 6,40 86 .40
Waorld-One Develogpment Company Pre Limiled k] 5319 - 51 51
HET Residency Private Limited % 64.47 3302 3145
Start Walue home {Boisar) Private Limited 9% 1886 17.86 1100
FullkatasOne Exesltan Private Limited 1% 75.89 33.03 4920 200
Senurt Value home { Peenya Project) Private Limited 12% 0.85 im pAL]
‘Tatn Realty & Infrastructure Limited e 140,00 149,00 -

1,368.23 1,045,235 54037 870.58

Note 1:

Purpose of utilization of loan given to the entities - General purpose loan

Details of Corporate Guarantee given by the Company are as follows

{¥ in croras)

Name of the entity Asat  During the year
31 March 201%

(ne colombo Project Private Limited {USS 79,50 Mn} £51

Promont Hillside Private Limited 4

951

Al

31 March 2018
517

400

217
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Assets pledged as Security

The carrying amounts of Tinancial and non-financial asseis pledged as security for non-current and current borrowings are disclosed below:

Particulars

(A) Current

Financial assets

Firs! charge

Trade receivables

Cash and cash cquivalents
Buank bolances otlver than above
Lonns

Other financial assets

Non-financial assers
First charge
Invenionies

Todal current assets pledged as seeurity

(B) Noo-current
Finaocial assets
First charge
Investmenis

Losns

Other tinancial assets

Nen financial assets
Praperty, plant and cquipment

Total mon-eurrenis sasets pfledged as teeurity

Total nssets pledged as security

Refer
Nole

8(b)
8(¢)
8(d)
8e)
8

4(a)
4(b)
(e}

3(a}

Ag at As at

31 March 2019 31 March 2018
4825 129.3]
15,15 20.87
5 750
£81.79 67364
6392 283.25
3,656.21 34712
437535 446169
796,56 544.00
015 4% 3334
412 1832
0.54 054
1,736.71 946.20
611206 5407.89
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44  Expenditure in Foreigm Currency (on accirual/remitance basis)

(¥ in Ccrores)

Particulars

Profeszionsl Fees
Administrative Expenses
Selling Expenses

Salares

For the Year Ended
3H Mavch 2019

0.02
0.34

0.96

Far 1lve Year Ended
31 March 20158

046
045
007
077

45 Earnings in Foreign Currency (on remittences basis)

(T in crores)

Particolars

Sale of Propenies
Project Management Fees and Marketing Charges
Ititerest on Loans and Deposits

For the Year Ended
31 March 013

0.71
10.51
.20

For the Year Ended
31 March 2018

0.89
0.54
4.62

46  Provision for foreseeable loss on inventory

Provision is made for estimated foreseeable loss on inventory, Management makes an estimate of the provision based on expecied realisation

from inventory taking into consideration past experiences.

(¥iin crores)
Particulars As at As at
31 March, 2019 3| Margh, 2018
Provision outstanding as at the beginning of the year 09,45 -]
Add: Additiens during the year .81 -
Less: Utilisation during the year -
Reversal (withdrawn as no longer required) =
Provision outstanding as at the end of the year TL26 69,45
47  Previous year's figures have been reclassified wherever necessary te correspond with the current year's classification / disclosure.
The material re-classification done in the standalone financial statements is as below;
(Rin croves)

Type of reslassification Nature of reporting
Jine item

Profit and Loss itetn Sale of properties

Profit and Loss item Selling expenses

Remarks

3.87 Brokerage expenses has been reclassifed from
Rsvenue from QOperations to ofher expenses

387 Brokerage expenses has been reclassifed from
Revenue from Operations to other expenses

2. & Co
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Currency in Indian Ruppes
48 No malerial events have oceurred afier the balance sheet date and upte the approval of the financizl statements
49 The financial statemenis were approved for issue by the board of dircctors on 8, May 2019.

In terms of our report atlached.

ForBSR & Co.LLP For and on behalf of the Board of Directors of
Charfered accountants Tata Housing Development Company Limited
Firm's Registration No: 101 243W/W-100022 CIN; U45300MHI942PLCO03573
ﬂ /j , -t
4 e
ﬂﬁfy“f . < AU IR A -
Himanshu Chapsey S. Santhanakrishnan Sanjay Dutt
Pariner Director Marnaging Director
Membership No: 105731 DIN No: 00032049 DIN Na: 05251670

o ——
=
6»\.‘-4«_\ S=S
——
Ritesh Kamdar

Company Secretary
Membership No: A20154

Place: Mumbai Place: Mumbai
Date: 8 May 2019 Date: 8 May 2019



	1Standalone
	2Standalone2

